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This year’s cover draws attention to the electricity supply industry’s price record. Despite increases in the Consumer Price Index, electricity prices in Queensland have been frozen since February 1988. As a publicly owned enterprise, the industry is committed to producing a low priced quality product for the benefit of domestic and business customers. This initiative of passing productivity increases onto our customers is our contribution to the community and to the development of Queensland.
THE SIXTH 
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QUEENSLAND
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COMMISSION
This Sixth Annual Report is produced in conformity with the provisions of section 434 of the Electricity Act 1976-1989 and reports on the operation of this Act. It also contains a summary report on the operations of each Electricity Board, The Queensland Electricity Supply Industry Superannuation Board and The Electrical Workers and Contractors Board for the 1989/90 financial year. Copies of the audited financial statements of the Commission, each Electricity Board and The Queensland Electricity Supply Industry Superannuation Board are also included.The Queensland Electricity Commission is a corporation sole constituted by the Electricity Commissioner under the provisions of the Electricity Act 1976-1989. It generates and transmits electricity in bulk to seven Electricity Boards and, with the approval of the Governor in Council, to certain major customers.The seven Electricity Boards, each of which is constituted as a body corporate under the provisions of the Electricity Act 1976-1989, are responsible for supplying electricity to customers within their areas of supply.Collectively, the Queensland Electricity Commission and the Electricity Boards are known as the Queensland electricity supply industry.
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KEY
STATISTICS
Abbreviations used in this ReportAbbreviations and their meanings are:M millionkm kilometrekm2 square kilometreha hectarekV kilovoltOne kV = 1 000 volts. A volt is the unit of potential or electrical pressure. kW kilowattOne kilowatt =  1 000 watts. A watt is the unit of power or the rate of doing work.MW megawattOne MW = 1 000 kilowatts or one million watts.GW gigawattOne GW = 1 000 megawatts or one thousand million watts. kW.h kilowatt hourThe standard unit of energy representing consumption of electrical energy at the rate of one kilowatt over the period of one hour. It is commonly known as the “unit” .
MW.h megawatt hourOne MW.h = 1 000 kilowatt hours.GW.h gigawatt hourOne GW. h = 1 000 megawatt hours or one million kilowatt hours.MV.A megavolt ampereA unit representing the rating of a transformer.SWER single wire earth returnA type of transmission line construction which uses the earth rather than a wire cable to complete the electrical connection.CPI consumer price index An economic indicator.
Queensland Electricity Supply 88/89 89/90 Variance
Industry per cent
FinancialTotal Operating Revenue $1 721 M $1 867 M + 8.5Capital Spending in the Year $ 351 M $ 405 M + 15.4Fixed Assets(incl. fuel stockpiles) $6 785 M $7 148 M + 5.4Loan Debt $3 569 M $3 466 M - 2 .9
OperatingInstalled Plant Capacity 5 093 MW 5 098 MW + 0.1Retail Energy Sales 20 119 GW.h 21 497 GW.h + 6.8Transmission System(110 kV and above) 12 267 Circuit km 12 435 Circuit km + 1.4Number of Customers 1 117 000 1 162 000 + 4.0Number of Employees 8 758 8 553 - 2 .3
TWO
MINISTER’S
MESSAGE
The electricity supply industry in Queensland has a track record of proven performance. It has proved that electricity can be supplied reliably and cost-effectively — an important factor in attracting new industry to the State.Although electricity usage in Queensland increased by 6.8 per cent in 1989/90, the industry is aware of the growing need for the more efficient use of energy and is examining ways to minimise consumption.Large electrical appliances will soon have energy efficiency ratings to provide customers with more information about how much electricity their appliances use. It is believed this will encourage manufacturers to produce more energy efficient appliances.The Queensland Electricity Commission regularly evaluates alternative forms of generation such as wind and solar and hybrids of these to help ensure the most cost-efficient option is selected for a particular application. The Commission has been appointed project manager for the installation and commissioning of a mix of technologies to be used in the Torres Strait Islands. The hybrid systems will be used for further operating experience, data collection and direct cost comparisons to be made with diesel-only systems.
A task force has been set up by the State Government to review the proposed Tully-Millstream Hydro­electric Scheme in Far North Queensland. The six person task force has representatives from the Environment and Heritage and Resource Industries Departments and is chaired by a representative of the Department of the Premier, Economic and Trade Development.The task force has sought public submissions and will consider electricity needs before making a recommendation to State Cabinet on the future of the project.In helping Queensland’s electricity supply industry to continue to position itself as a successful and effective organisation in the years ahead, an external strategic audit is being undertaken by a prominent merchant bank. Areas being covered include operating efficiency, tariffs, strategic policy barriers to competition and budgeting, to name a few.I would like to thank management and staff for their ongoing commitment in helping to make Queensland’s electricity supply industry one of the nation’s most efficient. Your continued support will help to maintain its enviable position.
K.H.Vaughan MLAMinister for Resource Industries
THREE
COMMISSIONER’S
REVIEW
September, 1990The Honourable K.H.Vaughan, MLA, Minister for Resource Industries, BRISBANE.
Sir,Under section 434 of the Electricity Act 1976-1989, it is my honour to present to you for submission to Parliament the sixth Annual Report of the Queensland Electricity Commission.I am pleased to record the conclusion of a year of proven performance for the electricity supply industry in Queensland. The highlight of this year was the further implementation of cost reductions and delivery of productivity gains to electricity users.The management and staff of the seven Electricity Boards and the Commission have maintained progress towards achievement of our goals and improved service to our customers.
THE ELECTRICITY SUPPLY INDUSTRY GOALS
Ensuring stability in the pricing of electricity
Not more than 1/2 CPI retail price increases 
until 1994
•  Industry debt to equity ratio continually 
reducing to year 2000
Price recordThe value of our product was further enhanced this year. There was no increase in price in 1989/90.Improvements in efficiency throughout the industry were sufficient to cover increasing costs. This was an achievement not matched elsewhere in the Australian electricity supply industry.
1990 priceIn late 1989 we were able to announce that electricity prices would remain at 1988 levels for the second consecutive year. This extends the price freeze until at least February 1991.On the basis of 1988/89 results, comparisons with other States show that Queensland had the lowest average electricity price of all the mainland States. The effects of the two year price freeze will have an impact on price comparisons in both 1989/90 and 1990/91 that will increase this margin.Our price record in recent years, and our firm plans to limit future annual price rises to less than half the rate of inflation, have established an impressive record of stability.
GrowthElectricity usage continues to expand at a greater rate in Queensland than the Australian average.Over the year, our customer base expanded by 4 per cent. Demand for electricity grew by 6.8 per cent. To meet this growth the industry spent $404.5 M on expanding and augmenting the power stations and the system delivering electricity to customers.
GENERATING PLANT CAPACITY
‘H igh' Forecast 
“Probable" Forecast
"Low" Forecast
Generating Plant 
Requirement
(Including spare plant)
In meeting this expanding demand for service, the industry is increasing productivity, reducing costs and providing better customer service.
CostsAn electricity authority is as exposed to rising prices and high interest rates as any other organisation in producing and delivering its product and services.In the past year, the determined effort we have made to reduce our running costs is reflected in performance indicators.Controllable costs per unit sold continued to decline. Across the industry, controllable costs per kW.h dropped by 4.1 per cent over the year despite the rise in inflation.
Part of this cost reduction is attributable to a further reduction in manning. Over the year staff numbers declined by 2.3 per cent to a total of 8 553 at 30 June 1990.
Increases in productivity measured on the basis of energy sales and customer numbers continued to show strong annual growth in 1989/90.
FOUR
Debt positionAt the end of this year, the value of assets controlled by the industry amounted to $7 732.4 M — an increase of $474.8 M. Fixed assets increased to $7 054.0 M. Concurrently, the value of loan debt dropped by $102.7 M as debt prepayments were made from internally generated funds not immediately required for capital works.
These changes resulted in a strong improvement in our debt to equity ratio, now down to $ 157 of debt for each $100 of equity.
A customer paying her electricity account to 
QEC's Judy Bin kin. The electricity price freeze 
extending ouer 1989 and 1990 means that 
customers pay no more for electricity than they 
did in 1988.
We have a target of constantly reducing the debt to equity ratio while maintaining our pricing policy. Medium term planning, for a range of scenarios, confirms the validity of this target.On the results of financial performance and its reliability record, the industry is now poised to make a long term impact on the competitiveness of electricity as an energy source. We believe that prudent financial gearing is one of the keys in achieving lasting benefits to residents, businesses and exporters making up Queensland’s economy.
Asset utilisationElectricity supply characteristically is highly capital intensive with daily and seasonal customer requirements. Any changes that produce higher utilisation levels or spread total requirements more evenly lead to lower costs and lower prices.The Commission and the Boards pursue this in a number of ways.Tarong and Callide B are the base load power stations and have a combined capacity of 2 100 MW.Because these stations have lower operating costs, greater savings are possible with higher availability of this high merit plant. The greater proportion of time that these stations are available, the lower the cost of supply energy. On a twelve month average basis, Callide B and Tarong have achieved 98 per cent and 95 per cent availability respectively. The target performance adopted for these stations for planning purposes is 92 per cent. This performance is superior to availability performance of similar sized plant in U.S.A.and Europe.
The Commission has also significantly reduced the margin between demand and capacity. In 1989/90, the reserve plant margin was23.5 per cent. This level compares very favourably among systems operating without high capacity interconnection.Through close contact with customers and an understanding of their power requirements, Electricity
FIVE
Boards encourage greater utilisation of lower cost time of use tariffs to deliver benefits to customers and the industry. Changes which switch demand away from peak periods improve the efficiency of generation and reticulation assets. To this end, Electricity Boards have continued to encourage overnight supply for waterheating.Boards have also made savings in their controllable costs through adoption of performance targets.Savings effected have had a considerable impact on the ability to maintain our pricing policy.
End useThe completion of the electricity marketing strategy for Queensland in 1989 was a major achievement. The strategy focuses attention on satisfying our customers’ needs in relation to the end use of electricity and improving the use of industry resources.Importantly, new initiatives for encouraging the wise and efficient use of electricity have resulted from this strategy. These initiatives include active support for improvements in building design and appliance efficiency as well as the promotion of new energy efficient technology such as heat pumps.
RationalisationElectricity Board and Commission functions, particularly in northern and central Queensland, of control, operation and maintenance of the main transmission and high voltage distribution systems were further integrated by joint use of facilities and elimination of separate responsibilities. These arrangements reduce operating costs and lower the budgets for future investment in facilities.In total, 281 employees of the Commission transferred to Electricity Boards within regions on 1 July 1990. This will increase efficiency and make a further contribution to cost containment.
StanwellThe Commission is now heavily involved in letting extensive contracts to construct Stanwell Power Station. This station will be required to come on line in 1993 to meet growth in demand.The Commission spent 71 per cent of its total capital program for 1989/90 on this station and its associated water supply project.
Putting the finishing touches to Stanwell Power 
Station 's 210 metre high windshield which houses 
the four chimneys.
SwanbankLoad growth in the next four years will mean increasing reliance on Swanbank Power Station. To meet these needs the Commission let a coal supply contract to commence in July 1992. This new coal source plus a $25 M investment in automation and refurbishment of the station will help meet the need to increase the loading on this station. Swanbank was built during the 1960’s and this program will see its economic life extended for a further decade.
QEC Area Controller Charlie Gianoulis monitoring Kareeya Power Station parameters from Garbutt 
Control Centre in Townsville.
AutomationA project to automate the Commission’s Barron Gorge and Kareeya hydro power stations in North Queensland was completed during the year.By using microwave and power line communications, these stations can now be controlled remotely from Garbutt Control Centre in Townsville.This project will have a long term impact on operating costs by eliminating the need for on-site control of the stations’ output.
Storm damageThe industry’s resources were severely tested in February when storm winds brought down five consecutive towers on a 275 kV transmission line close to Tarong Power Station.The system was able to withstand the emergency by diversion of load through other parts of the transmission network and by power station loading response. There was no loss of supply on the 275 kV network. Within days the combined resources of The South East Queensland Electricity Board and the Commission constructed a major bypass to enable the system to operate with Tarong Power Station resuming full load.The rapid response to this emergency underlines the commitment to reliability by industry staff.
EnvironmentThe Commission takes care to minimise any adverse impact that its works and operations may impose on the environment. These efforts include careful assessments before constructing any new generation or transmission works.In areas where works are to be located the Commission ensures that environmental aspects are incorporated in the planning and design stage rather than attempt to minimise impacts subsequently.
SafetyThe Commission actively investigates new avenues and methods of promoting the safe use of electricity and responds to perceived needs in producing training materials and safety advice.Through its involvement with the Queensland Electrical Education Council, the Commission participates in the development of an awareness program for Queensland school children. This program was introduced into school curriculum by the Education Department during 1990.
SIX
T ully-MillstreamIn April 1990 the Premier announced the terms of reference for the review into the need for the Tully-Millstream Hydro-electric Scheme. Since the announcement of this review no new contracts have been let. However work proceeded on the contract for an underground exploratory tunnel which commenced prior to the investigation.
External strategic auditIn May 1990 the Government appointed merchant bank, Jarden Morgan, to conduct an efficiency audit into the electricity supply industry in Queensland. The audit will examine the industry’s management structure, accountability, financial targets and its objectives.
Co-operating with and making available all the material sought for this enquiry required a considerable effort and commitment of staff in the Boards and the Commission.
GladstoneThe possible sale by the Government of Gladstone Power Station to Comalco Limited created considerable public interest during the year. The company sought to purchase the power station as an integral part of its plans to expand aluminium smelting at Gladstone.Negotiations are continuing between the Government and Comalco based on valuations of the power station by independent assessors and the QEC.
AcknowledgmentMy thanks go to the staff of the Commission and all other sections of the electricity supply industry for their efforts and I congratulate them on their achievements. I express my gratitude to you and the Government for the guidance provided and offer my appreciation to Government Departments and statutory authorities for their assistance.
N.A. GalweyELECTRICITY COMMISSIONER
Following a severe storm in February 1990 a temporary 275 kV bypass 3 km long was constructed by our linesmen while five steel towers were replaced 
on the Tarong-Mt. England transmission line. SEVEN
ELECTRICITY 
SUPPLY INDUSTRY 
ORGANISATION Acting through the Minister for Resource Industries, the Honourable K.H. Vaughan, MLA, the State Government provides the legislative framework within which a public supply of electricity is made available to customers throughout Queensland.k The Queensland Electricity Commission regulates and^  co-ordinates the activities of the industry and oversees theoperations of the Electricity Boards. It also undertakes forward planning of the system as well as operating the generation and H  bulk electricity transmission grid.The Electricity Commissioner, as the chief executive of QEC, administers application of the Electricity Act 1976-1989 and is an ex-officio member of each Electricity Board. In any absence of the Electricity Commissioner, the Deputy Electricity Commissioner assumes his responsibilities.Seven Electricity Boards are responsible for the supply of electricity to Queensland customers — either via connection to the statewide transmitted supply grid or from small locally-operated power stations in isolated areas.A franchise area surrounding the town of Goondiwindi is supplied with electricity by arrangement with the Council of The North West County District in New South Wales.Two other Boards reporting to the Minister via the Commission are The Electrical Workers and Contractors Board, responsible for maintaining standards of electrical workmanship and public safety, and The Queensland Electricity Supply Industry Superannuation Board which manages the industry superannuation scheme.
SEQEBThe South East Queensland Electricity Board
EIGHT
Senior Commission Management inspecting the Stan mell Power Station site. Left to right. Cliff Farmer, 
Terry Sherman, Stuart Lister, Keith Viertel, Keith Hi/Iess, Neil Galwey.
GEC
MANAGEMENT
Neil Arthur Galw ey, BE, FIE Aust, AAUQ (Prov), FAIMElectricity Commissioner; born and educated in Brisbane; graduate of the University of Queensland.Mr Galwey joined the former State Electricity Commission of Queensland in 1977 as Deputy State Electricity Commissioner (Engineering). Before then, he had served with the former Southern Electric Authority of Queensland since 1954, his last appointment there being Chief Engineer Distribution.He is a member of the Executive Committee of the Australian National Committee World Energy Conference; Chairman of the Australian National Committee of CIGRE; Past President of the Electricity Supply Association of Australia; Past President of The Association of the Electricity Supply Industry of East Asia and the Western Pacific (AESIEAP); and Deputy Chairman of the Queensland Energy Advisory Council.Responsibilities include —Administering Electricity Act Corporate Planning Public Relations
Keith Graham Hilless, BE, MIE Aust, FAIM Deputy Electricity Commissioner as from 1 September 1989; born and educated in Brisbane; (Note: Mr. J.R . Hamilton retired as Deputy Electricity Commissioner on 31 August 1989).Mr. Hilless began his career in the electricity supply industry in 1961 as an engineer with the former Southern Electric Authority of Queensland. He served the Authority both in Brisbane and on the Darling Downs before moving to the Southern Tablelands County Council in Goulburn, NSW.On returning to Queensland in 1969 he held positions with the Central Western Regional Electricity Board in Barcaldine and the Dalby Town Council Electricity Department until industry reorganisation in 1977. From 1977 to 1987 he was employed by The South West Queensland Electricity Board and was its General Manager from 1984. In 1987 he was appointed General Manager of The North Queensland Electricity Board and has been Deputy Electricity Commissioner since September 1989.Responsibilities include —Power System Planning Demand Side Planning Energy ResourcesCo-ordination of Electrical Safety and Electricity Distribution Corporate Strategy
Keith Desmond Viertel, PSM, B Com, AAUQ Secretary; born and educated in Brisbane; graduate of the University of Queensland.Since joining the State public service in 1943, Mr Viertel has served in several government departments.He joined the former State Electricity Commission of Queensland in 1961 as Internal Auditor and later spent a period as an officer of the then Treasury Computer Centre before his appointment as Secretary to the SECQ in 1966. Mr.Viertel retired on 19 July 1990. Responsibilities include —Financial Forecasting/Budgeting
Tariff Setting Information Management Administrative Services
Stuart Gerald Lister, Dip Mech and Elec Eng, FIEE (UK), FIE Aust, FAIMAssistant General Manager Generation; born and educated in Brisbane.Mr Lister joined the industry as electrical apprentice with Brisbane City Council in 1945 and gained his Diploma from night school in 1948. He spent several years with The South Burnett Electricity Board and at New Farm and Tennyson power stations before taking up appointment in 1955 with The Townsville Regional Electricity Board, transferring to the Northern Electric Authority on its formation in 1964.He was appointed Southern Electric Authority Project Engineer Gladstone in 1973 later becoming Chief Engineer Generation Development and, with industry reorganisation in 1977, retained the same position with the Queensland Electricity Generating Board. Mr Lister became Manager Tarong Project in 1978 and QEC Assistant General Manager Generation in 1987. Responsibilities include —Operation and Maintenance of Generation PlantGeneration Plant Design and Construction Engineering/Scientific Support Services Administering Generation Contracts
Terry Michael Sherm an, BE, MIE Aust Assistant General Manager Transmission; born and educated in Brisbane; graduate of the University of Queensland.Mr Sherman began his industry career in 1953 with the Southern Electric Authority of Queensland, becoming Planning Engineer in 1963. He joined the Ford Motor Company in 1964 and spent five years with the company in
middle management.He took up an appointment in 1976 as Chief Engineer Transmission Operations with SEAQ and retained that position with the Queensland Electricity Generating Board upon the industry’s reorganisation in 1977. He became QEGB Regional Manager (Southern) in 1978, Manager Transmission in 1981 and was made Assistant General Manager Transmission for QEC in 1987.Responsibilities include —Operating Transmission System and Control CentresScheduling Generation Plant Bulk Supply Customer Liaison Transmission, Control, Communication Projects Development Administering Transmission Contracts
Clifford Wilmot Farm er, OAM , BE Manager Employee Relations;born and educated in Brisbane; graduate of the University of Queensland.Mr Farmer began his career with the electricity industry in 1959 when he joined the Southern Electric Authority of Queensland, where he was involved in transmission planning and project co-ordination.After leaving SEAQ in 1971, he became Managing Director of the Harley Group of Companies and, in 1977, left to become a partner in an engineering consultancy. In 1982, Mr Farmer formed his own consultancy which he operated until joining QEC in 1985. Responsibilities include —Personnel Administration Manpower Planning Employment Conditions and Industrial RelationsStaff Development and Training Occupational Health, Safety and Welfare
NINE
LEGISLATION
The Queensland Electricity Commission, subject to the Minister for Resource Industries, administers the following Acts and Regulations:I  Electricity Act 1976-1989 I  Electricity Supply IndustryEmployees’ SuperannuationRestoration Act 1985 I  Electricity Regulations 1989.
Electricity Act and RegulationsThe Electricity Act, under which the Commission and the State’s seven Electricity Boards are constituted, provides the legislative framework within which a public supply of electricity is made available to customers throughout Queensland. It provides for the organisation and regulation of the generation, transmission, distribution, supply and use of electricity and for matters of safety related thereto.The principal powers, functions and duties with which the Commission is charged include the co-ordination and regulation of the electricity supply industry in Queensland, the regulation of the use of electricity to ensure safety, and generation and bulk supply of electricity. The Commission has responsibility to co-ordinate the formulation of electricity supply industry policy in relation to industrial awards and conditions of employment, undertake research and development, provide technical advice and promote and encourage the efficient and economic use of electricity.The powers, functions and duties of the Electricity Boards are also set out in the Electricity Act. The primary responsibility of an Electricity Board is to supply electricity to customers within its Area and to plan, design, construct, maintain and manage works for this purpose.The Electricity Boards may also sell, hire and repair electrical articles, undertake research and development, provide technical advice, promote and encourage the efficient and economic use of electricity, set up training schools and conduct training courses for their employees and undertake programs to educate the public in electrical safety.Certification of electrical workers and licensing of electrical contractors is the responsibility of another body constituted under the Electricity Act, The Electrical Workers and Contractors Board. This Board is also responsible
for the investigation into complaints referred to it in relation to electrical work or electrical workers, and, together with the Department of Employment, Vocational Education, Training and Industrial Relations, the preparation of the syllabus for training courses and the conduct of examinations for applicants for electrical certificates and licences.The Queensland Electricity Supply Industry Superannuation Board, whose charge is to superintend the management of The Queensland Electricity Supply Industry Employees’ Superannuation Scheme, is also constituted under the Electricity Act. The Act sets out such matters as membership, functions and duties of the Board, staff of the Board and conduct of Board meetings, whilst the terms, conditions, benefits and rules of the Superannuation Scheme are contained in Articles made under the Act and approved by the Governor in Council.The Electricity Regulations, made under and for the purposes of the Electricity Act 1976-1989, prescribe procedure in matters such as design, construction and maintenance of electric lines and work, safe work practices, customers’ electrical installations, approval and registration of electrical articles, and metering and billing. The primary focus of many of the regulations is safety — that of electrical workers, customers and the community at large.
Electricity Supply Industry 
Employees’ Superannuation 
Restoration ActThe other Act administered by the Commission, the Electricity Supply Industry Employees’ Superannuation Restoration Act 1985, deals specifically with the restoration of superannuation entitlements to employees of The South East Queensland Electricity Board who were dismissed and subsequently re­employed following the industrial action of February 1985. Whilst the provisions of this Act have no application today, they must be retained to protect the rights of the employees concerned.
Industrial Relations LegislationThe Electricity Authorities Industrial Causes Act 1985-1988 and the Electricity (Continuity of Supply) Act 1985, both of which were administered by this Commission, were repealed in June 1990 by the Industrial Relations Act 1990 administered by the Department of Employment, Vocational Education, Training and Industrial Relations.
That Department also administers the Electricity Superannuation Restoration Act 1990 which commenced in June 1990 and provides for an entitlement to additional superannuation benefits for former employees of The South East Queensland Electricity Board whose employment was terminated as a result of the industrial action of 1985.
INTERNAL AUDIT
The QEC Internal Audit Group has a wide responsibility and, apart from the statutory requirement under the Financial Administration and Audit Act 1977-1988 to undertake the internal audit of the Commission, also acts as an independent internal audit function for The Mackay Electricity Board, The Wide Bay-Burnett Electricity Board and The Queensland Electricity Supply Industry Superannuation Board. Provision of assistance to other Electricity Boards occurs whenever requested.As well as QEC Head Office audit activity, all major Commission operating locations — power stations, field offices and depots — are visited annually, with full reviews undertaken to improve financial, administrative and operational control.1989/90 activity included field and head office review of operational and control areas involved in the implementation of the On-line Manufacturing and Control System, specific review of service type contracts at several field locations to improve contract administration and control, and involvement in a security review of the Commission’s computing systems.Internal Audit further developed and refined audit software to facilitate transactional review of financial and administrative systems which enabled resolution of problem areas and the introduction of improved control mechanisms. Systems based audit examinations are being assisted through the use of enhanced computerised flow charting tools.In 1990/91 new Public Finance Standards will require Internal Audit to devote considerable resources to systems verifications, checks and evaluations to discharge its responsibility.
TEN
THE SYSTEM
Customer expectationsThe Queensland Electricity Commission, together with the seven Electricity Boards, completed a review of the electricity marketing strategy for Queensland in November 1989. This included a far reaching survey of customer needs and attitudes covering domestic, commercial and industrial customers throughout the State. As well as electricity pricing, quality of service and availability of information on the efficient use of electricity were also identified as customer concerns.The survey results have allowed the Commission and the Boards to respond to customers’ needs. Each of the Electricity Boards provides impartial advice to customers and the Queensland Electricity Technology Centre at Milton will support all Boards in advising commercial and industrial customers. The electricity supply industry recognises its obligation to ensure that advice given is in the best interests of the customer. Where it is cheaper for the customer to use electricity more efficiently than to increase our generation capacity there will be benefits for all customers by deferring installation of new generating plant. The Commission will continue to pursue these benefits.Electricity Boards have continued to encourage supply to electric waterheating overnight as well as time- of-use tariffs which offer a low overnight price to the customer for heating and industrial applications. The continuing promotion of low cost overnight supply contributes to the more efficient use of available capacity with consequential benefits for all customers.Electricity is supplied direct by the Commission to seven Electricity Boards and three other major customers. Total energy production in the year was 25 333 GW.h, an increase of 6.7 per cent above the previous year. The 1990 winter peak demand of 4 090 MW on 30 July was 2.2 per cent above the previous winter peak of 4 003 MW which occurred on 18 July 1989. There was some additional load management of the peak this year and last year the peak occurred in a period of sustained colder weather.
1985 1986 1987 1988 1989 1990 Target
Year Ended 30 June
The introduction of daylight saving for the summer of 1989/90 resulted in small adjustments to the shape of the evening peak demand but no detectable change in overall energy consumption.
System reliabilityThe Commission continued to provide a high level of reliability with each of the small number of loss of supply events during the year being limited to very short duration. The resulting 1.10 system minutes lost due to transmission causes and the 0.82 system minutes lost due to generation causes were well within target reliability values. As in the previous four years, no loss of supply occurred from industrial causes.
Transmission capability was reduced on 9 February 1990 when a severe storm destroyed five double-circuit steel towers supporting the major 275 kV Tarong-Swanbank and Tarong-Mt England transmission lines. No load was lost as a result of the 275 kV line damage but generation requirements were partly transferred from Tarong Power Station to other generating plant until the Tarong-Swanbank circuit was returned to service via a 3 km temporary line diversion after 10 days. Full transmission capability was restored when both circuits were reinstated on replacement steel towers in June 1990.
Operations performance 
GenerationThe two major base load power stations, Tarong and Callide B, again exceeded high availability targets by significant margins. Tarong advanced from 92.9 per cent last year to 94.8 per cent, while Callide B, which has not yet undergone a major overhaul, advanced from 96.3 per cent to 97.8 per cent.These exceptional availabilities are attributable in no small measure to:I  the commitment of Commission employees;I quality assurance in design, manufacture, construction and maintenance following initial rigid plant selection procedures;I  the attention given to on-site quality control during construction and maintenance;I  the detailed planning and supervision of the six month commissioning process for new plant;I  condition monitoring of operating plant to permit anticipatory corrective action;I  detailed planning and use of specialised contractors to augment station resources for shorter duration overhauls.
ELEVEN
1989/1990 
ENERGY 
BALANCE
ENERGY SENT OUT (GW.h)
TOTAL ENERGY SENT OUT 
(including purchases)
23 671.7
724.5(3.06%) Barr°Ka<ÿ e ?a
z ο 7  f(~\ 0 7 <v \ Sugar Mills63.7 (0.27%) and |ndustry
0.5 Mackay GT Rockhampton GT
6 831.1(28.86%) Gladstone 
v '  Gladstone GT
5 594.2 (23.63%) Callide B
9626.6(40.67%) Tar™ °§ 3
Swanbank A 8<. B 
8311 (3.51%) Swanbank GT 
Middle Ridge GT
ENERGY SALES (GW.h)
. Far North Queensland
Electricity Board 1078.9 (4.79%)
North Queensland , . οοι.
Electricity Board 1437.0 (6.38%)
8oard°y Elect,icity 1087.6(4.83%)
Cap^omia Electricity 23406(1040% )
Queensland Alumina , QO 0 N
Limited ° 0VV
Boyne Smelters 
Limited
Wide Bay-Burnett 
Electricity Board
3 457.2 (15.36%)
797.2(3.54%)
South East Queenslana Anr, -, , Λ, ~ N
Electricity Board 10 4207 (46'30% )
South West Queensland Q , .  ~ .
Electricity Board 967·8 (4'30% )
Electricity Commission 
of New South Wales 232.5 (1.03%)
TOTAL SALES 
22  5 0 9 .4
TRANSMISSION LOSSES 
I (including Wivenhoe losses)
GT -  Gas Turbine
TWELVE
At Gladstone Power Station, improved maintenance procedures developed by station personnel have reduced mill pulveriser outage time which contributed to achievement of availability targets.Another benefit besides low operating costs resulting from high reliability and availability of the base load stations has been the deferment of capital expenditure through better utilisation of existing plant, and the
132 kV Boat Creek Substation commissioned in 
December 1989 will reinforce supply to Clinton 
Industrial Estate, north of Gladstone.
phasing out of uneconomical plant held in reserve to counteract the loss of generating capacity through plant breakdown. The reserve plant margin, currently at 28 per cent, will be further reduced commensurate with continued very high availability of the power stations and the need for appropriate insurance against system malfunction, breakdown of plant and its periodic overhaul.Utilisation of existing plant is being expanded through a major program of refurbishment of the older Swanbank and Gladstone stations. The availability of a considerable resource of open-cut coal in the Rosewood district has swung the economic balance such that Swanbank Power Station can be retained in service well into the future. Considerable upgrading of the coal milling equipment and automatic control and plant monitoring systems is in progress so that Swanbank will be
able to meet its projected performance targets.Advancements in technology being incorporated in the design of Stanwell Power Station will be utilised at Swanbank, while the plant improvement program being carried out at Gladstone is incorporating replacement process computers, burner management control systems and refurbishment of the boiler burner front equipment. Expenditures of $42 M at Gladstone and $25 M at Swanbank have been justified on a basis of early return on capital expenditure. Upon completion of the plant improvement program, Gladstone’s economical life will be extended beyond its nominal 25 years and the availability is expected to be well in excess of the targeted figure of 84 per cent, which is high by world standards for plant of the age of Gladstone. Even so, Gladstone’s availability this year was 86.2 per cent.
/Is part of the Gladstone Power Station refurbishment program, (from left) Computer Technician Allan Armour, Computer Technician Steve Thefs and Control 
Engineer Greg Brown develop diagrams which allow more accessible information for plant operators.
THIRTEEN
Work has progressed on removal of asbestos and disposal of plant at disused power stations at Rockhampton, Tennyson and Townsville.Kareeya (72 MW) and Barron Gorge (60 MW) power stations continue to run at high capacity factors due to a longer than usual spread of good rainfall in the catchment areas. These two relatively small hydro-electric stations have in their lifetime generated 6 230 GW.h (6 230 billion units) which, when converted to equivalent generation at a coal fired station, would have resulted in a consumption of in excess of 3 M tonnes of coal.New control technology developed by Commission personnel has been introduced into both these hydro stations to permit operation under remote control from the Garbutt Control Centre in Townsville.Operating staff from these stations have been re-deployed and the Cardstone Village, built to house Kareeya personnel, will be closed by the end of 1990.New coal supplies for Gladstone and Swanbank power stations were arranged during the year.The Swanbank supply from Ebenezer mines commences in 1992 and will reduce the cost of coal at the station by over 40 per cent.The new supply to Gladstone is from the Callide mines and will begin in 1993 augmenting supplies from Blackwater. This new supply is to replace the existing Curragh supply as that coal will be redirected to Stanwell which commences commercial operation in 1993.The ex-mine price of the new Gladstone coal supply from Callide is one of the lowest cost coals purchased by the Commission. However, during the year rail freight increased for deliveries from Callide to Gladstone which has tended to offset the benefits of this competitively priced coal.Both new coal supply arrangements have provisions which will escalate their prices at no more than about half the annual CPI increases.During the year coal stocks were reduced by 7 per cent and even greater reductions are projected for next year.
TransmissionDue to increased operational efficiency a 1.1 per cent expenditure reduction relative to the previous year was achieved despite a substantial increase in the size and complexity of the system following the recent commissioning of major development projects. Additional plant in the system this year included the 275 kV inter-connection of Callide B Power Station, the Far North Queensland 275 kV extension to the Atherton Tableland and four bulk supply substations for railway electrification.Corrosion and tower footing problems in the coastal areas of North Queensland have necessitated a program of foundation stabilisation and cathodic protection. Wide-scale replacement of rusted and otherwise suspect line insulators continues while
selective refurbishment of wood pole transmission lines in Southern Queensland which were constructed in the 1940’s is currently in progress.The high level of reliability of the transmission system and the speedy reinstatement work following the major storm damage at Harlin in the Southern Region are testimony to the commitment shown by Commission staff throughout the State.In another initiative designed to benefit customers it has been decided not to maintain QEC regional offices in Rockhampton and Townsville but to utilise the administrative support of the local Electricity Boards. Staff have been transferred to the Boards there and also in Cairns and Mackay, but will continue to be trained to provide specialist service to the main transmission system as required.
Waterbirds preen their feathers on the bank of Neerkol Creek. QEC will ensure that cooling water 
discharged to the creek from Stanwell Power Station will not have an adverse effect on the local 
animal life.
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Project performance 
GenerationAs part of the ongoing drive to ensure achievement of the highest levels of performance in terms of cost and reliability, programs have been initiated to further increase efficiencies in capital works and the procurement of goods and services.The Commission has utilised the process of early supplier involvement by briefing contractors before specification issue on occasions where the contract is for large and more complex major works. The purpose of early supplier involvement is to ensure that the Commission can exchange new ideas with contractors, to find more efficient ways of performing the work or at least to ensure specifications are performance based and that they are written broadly enough so as not to exclude any novel or innovative designs.The two most notable examples at Stanwell Power Station relate to the Integrated Control and Monitoring System where value management studies by the Commission and early supplier involvement have resulted in a reduction in estimated contract expenditure from an initial estimate of $75 M to $40 M and the Coal Handling Plant Civil Works which was reduced from $32 M to $15 M.The number of major generation contracts awarded by the Commission in the financial year to 30 June 1990 was 33 for a total of $140 M.Construction on the Stanwell site is proceeding rapidly. Erection of turbine house structural steel, chimney windshield and water storage dam have been completed. Installation of a computerised contract administration and project planning and monitoring system, which will improve accessibility to contract information and general management of the project is well advanced. In order to reduce costs by deleting external buildings and better utilisation of space within the main building, changes were made to the layout of the auxiliary bay which now houses control rooms, equipment rooms, workshops and administration areas. Design is continuing on infrastructure work for the power station, including the Fitzroy River weir and pipeline by the Water Resources Commission and the rail loop for unloading coal by Queensland Railways.The Stanwell Skills Development Program, conducted in conjunction with Rockhampton TAFE and the Commonwealth Employment Service,
Erection of Boiler Coal Bunkers at Stanwell Power Station. The first 350 MW unit at Stanwell is due for 
commissioning in March 1993.is proceeding well. A total of 106 people have been trained, plus 10 apprentices (including adults). Courses include instructors, steel fixers, dogmen, plan reading and basic welding. The program was set up to train local workers in power station construction skills. It has contributed to the workforce having a local content of up to 10 per cent more than was originally expected.The Stanwell workforce reached over 400 during 1989/90, with a slight downturn in May/June 1990, followed by an expected run-up to a peak of 1 130 in March 1992. The Department of Housing and Local Government has provided 29 houses to be leased for occupancy by QEC staff during the construction period.QEC’s Generation Technology Department, in addition to its design and procurement functions for major projects, continued to support the power stations through technical investigations and cost-effective design modifications including expertise in metallurgical examination and applied mechanics. These include:I  vibration and excessive wear on linkages on high pressure control valves on 350 MW turbines have been eliminated;
Technical Officers, Brian Scott, left and Mike 
Turner, right, using ultrasonic equipment to scan 
the surface of the generator end bells during 
Tarong Power Station Unit 3 overhaul.I  the problem of abnormal cracking of coal pulveriser yoke plates was resolved;I a technique was developed and proven to measure mass flow rates of pulverised coal reliably and accurately;I a new and reliable gas igniter, resulting in very high ignition reliability with a saving of $150 000 in replacement costs, was developed and fitted to Gladstone Power Station boilers.
SIXTEEN
Scale model studies to guarantee performance of new designs were undertaken jointly with the contractors for the cooling water pumps and precipitators. Three dimensional modelling on screen based, computer aided design systems has been used for architectural features and plant layouts for Stanwell Power Station.
One of the towers on the Gladstone — Boat Creek 
132 kV transmission line which was completed in 
December 1989. This line will provide supply to a 
new industrial area outside of Gladstone.
TransmissionTransmission development work was on a lower level than previous years. This follows the recent commissioning of relatively long 275 kV transmission lines in both Central and Far North Queensland and is expected to continue until 1991. At this time an upsurge of construction activity associated with Stanwell Power Station and major reinforcement works in South East Queensland will be required.A 275 kV extension for reinforcement of the Boyne Island aluminium smelter was completed in July 1990. This has significantly improved reliability of supply, in that the smelter is now connected to both the 275 kV and 132 kV systems.A full program of bulk supply works and minor extensions was maintained. Works completed included new bulk supply substations at Egans Hill for upgrading of Rockhampton supply, and at Boat Creek to service the growing heavy industry area north of Gladstone. Extensions at Tennyson Substation now complete a strong underground
110 kV system for reinforcement of the Brisbane Central Business District. Shunt capacitor installations providing voltage support and reduction in system losses were commissioned at Belmont, Lockrose and Nambour.Long lead time projects now commenced include:I  interconnection of Stanwell Power Station to the existing grid, with all major plant being on order;I  Rocklea reinforcement providing 275 kV injection into Brisbane’s rapidly growing south side industrial areas and requiring special aesthetically acceptable structures for lines through residential areas;I  Darling Downs reinforcement involving additional high voltage transformation at Tarong and switchgear at Chinchilla;1 Mudgeeraba Substation expansion for load growth on the Gold Coast;I  transformer replacement at Cairns to cater for increasing tourism in the State’s far north.Project design facilities were further modernised with an extensive upgrade of the Commission’s Head Office computer aided drafting network.Transmission and distribution supervisory control facilities for Central Queensland were amalgamated into the one control centre at Rockhampton following similar integration for North Queensland last year. Further control centre rationalisation in South East Queensland is now under way with commencement of works for an Industry Transmission Control Centre at Belmont, due for commissioning in September 1990. The new centre will combine functions currently performed by the Brisbane South and Brisbane North Area Control Centres and will meet the operational needs of the Commission and Electricity Boards on the South East Queensland interconnected transmission system, resulting in an annual industry saving of $1.5 M. This integration at an industry level will extend to Southern Queensland the operating efficiencies and economies derived from the control centre amalgamations in Northern and Central Queensland. A design review has now been completed for the extensive rearrangement of communication links and equipment necessary for the new centre, resulting in a project saving of $200 000.Communications development included the trialling in conjunction with the manufacturer of a self supporting fibre optic cable designed for long transmission line spans. Digital microwave was introduced in the quest for lower-cost high reliability schemes
and joint research with the James Cook University of North Queensland is currently being undertaken on the interfacing of pilot wire protection with digital communication systems. Additional equipment is being installed to enable spare capacity on the operational telephone network to handle administrative traffic, following the change in Federal Telecommunications Regulations.
Future plans
Electricity forecastElectricity needs during the 1990’s will be closely associated with trends in population and economic activity and developments in the mining, raw material processing and tourism industries.The State’s population is expected to continue to increase at almost twice the rate for Australia as a whole, with interstate and overseas migration continuing at high levels. Economic prospects will be linked to this population increase through the need for hospitals, schools, offices and shops and the manufacture of building materials and food processing.
The electricity needs of domestic customers will depend on the number of households and the ownership, efficiency and operation of electrical appliances. The forecast allows for increased ownership of appliances such as dishwashers, air-conditioners and microwave ovens but also allows for increased efficiencies of refrigerators and dishwashers and the lower power requirements of microwave ovens.Commercial sector customers are expected to continue to experience increases above those of other sectors. However with the trend towards commercial air-conditioning and enclosed regional shopping centres nearing saturation and lower levels of building activity, future increases are not expected to match the high growth of past years.Electricity needs of industrial customers are closely linked with the level of economic activity and population increase.
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The project to supply power to the Birdsville 
township by using heat from bore water, instead 
of the use of diesel generation is part of QEC's 
continuing commitment to the investigation and 
development of renewable energy resources.
GenerationAs a result of investigations initiated in 1982, the Commission concluded that the Tully-Millstream Hydro-electric Scheme was the preferred development to follow completion of Stanwell Power Station in 1996.In November 1988, the then Government authorised construction of the 600 MW Tully-Millstream Hydro­electric Scheme with three 200 MW generating units.In accordance with that authorisation, the Commission began the design and construction of the Scheme.In February 1990, the new Queensland Government announced its intention to have a review carried out of the future electricity needs of the State and the requirement for the hydro-electric scheme. Since that announcement only the minimum amount of committed construction work has proceeded.
Trevor Moy, Special Class Electrician, from Q E C ’s Rich lands Depot, making final adjustments on the 
connections of the 110 kV capacitor bank at Belmont Substation.
The Commission has submitted a report on the need for the Scheme to the Government Task Force reviewing the Scheme.Compared with coal-fired power stations, this Scheme offers the benefits of lower capital expenditure and very low operating costs. A coal-fired alternative to the Tully-Millstream project would cost an additional $500 M which would have to be recouped through higher tariffs in the future.The Scheme as proposed involves the construction of a 600 MW power station, two large dams and several smaller dams and weirs as well as more than 20 km of tunnels. The proposed Tully Power Station, with three 200 MW generating units, would be located deep underground and discharge its water into the Tully River about 19 km downstream of the existing Kareeya Power Station.
The Scheme would be a major expansion of the existing Tully Falls Hydro-electric Project which has been in operation for more than 30 years and would utilise much of the established infrastructure which includes the major water storage of Koombooloomba Dam.Geo-technical investigations were carried out on a limited scale for the Tully-Millstream Hydro-electric Scheme. Prior to the establishment of the task force, a contract was awarded for excavation of an exploratory tunnel from the lower Tully area into the prospective site for the underground power station.Extensive environmental studies have been carried out and the Scheme was modified from the original concept in order to minimise its impact on the environment.
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TransmissionBulk supply planning continued in consultation with the seven Electricity Boards. Reinforcement of existing substations or establishment of new ones will be required in the next three years at Cairns, Townsville, Biloela, Toowoomba, Maryborough,Bundaberg, Gatton, Surfers Paradise and Belmont. A staged refurbishment of old 110/132 kV substations at Nambour and Abermain is also planned for the next three years.Continuing load growth in the Gladstone area has led to the initiation of a project to install a second 132/66 kV transformer at the Boat Creek Substation.Installation of a third transformer at the Richlands 110/132 kV Substation by 1991 has also been initiated in view of continuing load growth in Brisbane’s south western suburbs.In all of these cases, the maximum use is to be made of lower voltage alternative supplies and the installation of shunt capacitors to allow the new reinforcements to be delayed as long as possible.New 110/25 kV substations are to be established at Bald Hills and Beenleigh for additional supply to Queensland Railways’ suburban network.Expansion of the existing 132 kV substation at Palmwoods by installation of a 275/132 kV transformer is planned for 1993 to provide for increasing loads on the Sunshine Coast.Major 275 kV augmentation of the 275 kV interconnectors between Central and North Queensland and between Central and South East Queensland is planned for the mid 1990’s. This includes a new 275 kV transmission line between Nebo and Broadsound substations and a new 275 kV switching station near Collinsville. Additional reactive compensation will be required in all areas in the 1990’s to increase the efficiency and utilisation of the transmission system.
EnvironmentalThe Commission continued to promote a corporate culture of caring for the environment. Environmental protection guidelines have been formulated enabling local managers to develop implementation strategies.Vegetation monitoring around Tarong Power Station continued to demonstrate no detectable harmful environmental effects of six years of operation. Streams and groundwater downstream of the station were also regularly monitored to ensure the water quality is suitable for users.
The Commission has sponsored the Queensland Electrical Education Council in the production of the 
safety video, “.Electricity and Using it Safely". This video will be used by the Education Department for 
instructing Grade 6 students in Queensland primary schools in electrical safety. Seen here is the 
production crew working on the opening sequence.All stations conducted surveys to ensure that oil and suspended matter were not discharged from the sites and containment bunds have been installed where considered appropriate.To inform the community of measures taken to protect the environment around power stations, tours and project studies by school groups and visits by interested community groups have been encouraged. An environmental display at the Stanwell Power Station open day and at the Rockhampton Show provided an opportunity to explain the Commission’s care for the Stanwell environment.Sound environmental management is the focus of systems for handling process wastes, which are being designed and constructed at Stanwell
Power Station. Baseline data on the environment around the station have guided engineering designs to ensure that potential environmental effects are minimised. A further study of the fish, crustaceans and molluscs in the nearby watercourse was carried out to reinforce an earlier assessment of the effects of the discharge of good quality cooling water from the station.
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A l t e r n a t i v e  e n e r g yElectricity supply industries throughout the world are under increasing pressure to curtail emissions of carbon dioxide in order to stabilize the “greenhouse effect” . The Commission has examined a number of alternative energy options and has confirmed that for Queensland the only current economic alternative to fossil fuels for large scale power generation is hydro-power. Unfortunately the number of suitable hydro sites is very limited.The use of wind energy has been suggested as an alternative and a great deal of work has been done throughout Australia to determine the potential of this energy source. Wind surveys conducted in various parts of Queensland have shown that, apart from the coastal fringe, wind resources in the State are generally poor. Even the coastal areas do not have the high average wind speeds which are found at Australia’s southern coastline. This work has shown that, while wind energy can be harnessed to produce small amounts of electricity, the cost would be significantly higher than electricity produced from the State’s coal fired power stations and, because of the unreliable nature of wind energy, there would be no reduction in the requirement to construct thermal power stations.As an alternative to the use of coal as a fuel for thermal generating plant the Commission is exploring the use of methane for gas turbine combined cycle plant. It is estimated that the use of this technology would reduce by half the carbon dioxide emission per unit of electricity generated. One source of methane is natural gas but Queensland is not well endowed with this resource. One possible future source is the methane associated with the vast underground coal deposits of the Bowen Basin. The Commission is working with a number of companies seeking to exploit this coal bed methane. Initial tests to demonstrate the availability of the gas are expected to begin shortly and if these are successful it is planned to initiate small scale generation using an existing gas turbine generator.The Commission has, over a number of years, been investigating the use of solar energy particularly for remote areas. These investigations have shown that while solar photovoltaic systems provide a reliable source of electricity the costs are still too high to encourage general acceptance. Studies into the provision of electricity supplies for the islands of Torres Strait have shown that, even in this remote location, the
life cycle costs of diesel generation are less than solar/diesel hybrid systems. Despite this setback, the Commission is still confident that the cost of solar cells and other components can be reduced and efficiencies improved to the extent that such systems will eventually be economic on a small scale when compared with diesel only systems.Accordingly, the Commission will be installing two new hybrid systems in Torres Strait and additional individual homestead sized hybrid systems are being purchased by The Capricornia Electricity Board so that operating experience can be obtained in practical situations.
C u s t o m e r  e le c t r i c a l  s a f e t yThe total number of electrical accidents fell from the previous year’s 677 to 620 this year, though the number of fatal accidents rose slightly from 14 to 16. The majority of accidents occurred on domestic premises. In excess of 50 per cent were as a result of lack of maintenance of either fixed wiring or appliances and fittings. The number of accidents involving flash burns to electrical workers increased significantly from 9 to 15.
As a result of concerns identified from an analysis of electrical accident statistics, a further five electrical safety brochures in the series “Electricity — and using it Safely” have been completed. The new brochures deal with electrical leads, welders, portable electric hand tools, overhead power lines and wearing insulated footwear.Two new safety educational videos were produced during the year. The first video on electrical safety was developed in association with the
TWENTY
Queensland Education Department and will form part of the Grade 6 school curriculum.The second video is aimed at improving awareness and knowledge within the industry of high fault currents. This video is supported by a booklet and is being made available as part of a training package through the Industry Training Council.Two additional information booklets were produced. The first booklet contains sections of the Electricity Act and Regulations commonly referred to by electrical workers in the electricity supply industry in Queensland. The second booklet is an information manual on the installation of earth leakage core balance circuit breakers in domestic electrical installations.The Safety Week Display was held in King George Square in July 1989 and was an excellent opportunity to highlight to the public the importance of electrical safety.The Commission’s display at the Electro-Expo, which was held at the Entertainment Centre at Boondall in the last week of July 1989, was not only aimed at promoting safe working procedures within the electrical industry but was also taken as a unique opportunity to involve electricians in electrical safety education. Using the theme “ Lend a hand to let them know” the professional electrical contractor was asked to “spread the word on electrical safety” and to play his part in promoting electrical safety to the public.A display highlighting the importance of safe working procedures was mounted in the Trade Train which travelled to country centres between May and June 1990. This display provided the opportunity to distribute the Commission’s safety information to electrical workers.In the past year secondary schools throughout Queensland have been visited and electrical safety lectures have been given to more than 11 000 Grade 8 and 9 students.The Commission continued to monitor the standard of electrical articles offered for sale to the public. During the year 209 Certificates of Approval, 21 Certificates of Suitability and 268 Letters of Acceptance were issued. In addition, regular marketplace inspections were undertaken to ensure that safety standards were maintained.
THE FINANCES
Financial landmarks
I Impact of price freeze on 1989/90 
financial results.Electricity prices are reviewed in February of each year. That review determines the level of any price increase needed to fund operations in the following financial year. The unchanged level of prices meant that in 1989/90 the industry had to meet its operating expenses and generate internal funds from the revenue based on the 1988 price schedules.
I Its success in meeting this challenge 
resulted in the electricity price freeze 
continuing, to include 1990.This means that electricity users will be paying no more for their electricity than they did in 1988. This price level will not change until February 1991. Despite price escalation in the cost of materials and staffing, ongoing productivity increases from cost containment and market growth will offset increasing prices.
Bulk supply priceA revised bulk supply price structure applied in 1989/90. This price is determined by the Commission for the supply of electricity in bulk to the Electricity Boards.In prior years Boards paid for their purchases on a monthly basis. The revised structure provides for weekly payments. The price was structured so that the funds necessary to cover QEC’s costs were transferred to the Commission. Inter-Board transfers to ensure that a Board, that does not generate sufficient revenue in its area from the statewide uniform retail tariff, has sufficient funds to pay for its operating and capital expenditure, were incorporated in the price.The bulk supply transfer pricing has the following features:I  the price is based on the agreed demand and energy figures that were incorporated in the industry’s 1989/90 budgets;I  there is no adjustment for variations from the agreed demand and energy figures;I  payments to the Commission are made in equal amounts on a weekly basis;I  the inter-Board transfers areincorporated in the price rather than being separately approved by the Minister.
Bernard Hough, foreground, and Heather Galloway testing the new UNIPLEX Integrated Office System 
using Unisys hardware. Some of the many features of the system will include word processing, 
spreadsheet, data base electronic mail and a time manager, it is intended that this system will be 
implemented Commission-wide.
These changes simplify and streamline budgeting and financial management within the industry.
Inter-authority advances for 
capital worksElectricity Boards provide their capital requirements from an annual charge to operating revenue, clearly identified in their accounts as a contribution for capital works. Any funds in excess of the requirements for new works of a particular Board are transferred to the Commission.The internal accounting arrangements in respect of these transferred funds were:I  to apply such funds to the reduction of the Boards’ debt to the Commission;I  to regard any amounts transferred after the debt was eliminated, as advances to fund capital works and
repayable by the Commission on a credit-foncier basis over thirty years. These repayable advances totalled $563 M on 1 July 1989. Transfers made during 1989/90 of $134.6 M were on a non-refundable basis. Although these repayable advances are eliminated when accounts are consolidated on an industry basis, the existence of long­term investments in the books of a Board and long-term debt in the books of the Commission creates misunderstandings when interested members of the public seek to interpret the accounts of either the Commission or a Board.Proper disclosure in published statements is important. Therefore from 1 July 1990, the inter-authority debts will be cancelled and future transfers will be non-repayable.The Electricity Act gives the Governor in Council a discretion as to
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whether moneys provided internally for capital works are repayable or non­repayable, and the above arrangements were approved pursuant to these provisions.
C o s t  r e d u c t io n s  c o n t in u eCritical management of the use of resources continues to produce incremental cost reductions which contribute to industry pricing policies. Considered as a group, controllable costs in the seven Electricity Boards were contained to an increase of one per cent between 1988/89 and 1989/90. Adjusted for inflation, and expressed as a cost per kW.h of energy sold, the Boards reduced their costs by over 12 per cent. This follows a series of cost reductions which are shown in the graph of Boards’ controllable costs.
D e b t  r e d u c t io nOver the year, the Commission made routine and special payments of interest and redemption which had the effect of reducing debt from $3 568.6 M to $3 465.9 M. This reduction of $102.7 M meant that the Industry again considerably reduced its debt-to-equity ratio.For every $100 of equity, the ratio of debt dropped from $188 in 1988/89 to $157 in 1989/90 — another step towards the financial goal of reducing the industry’s debt-to-equity ratio to the year 2000.
In d u s t r y  f in a n c i a l  r e s u l ts  —  
o p e r a t io n s
R e c e ip tsTotal receipts of the Industry amounted to $1 806.9 M. Of this amount receipts from sales of electricity to customers by the Boards and the Commission amounted to $1 687.9 M. This represents an increase of 6.3 per cent over the previous year.The classification of revenue from sales was 34.6 per cent from domestic users and 60.9 per cent from business customers with the remaining revenue coming from public lighting, traction and bulk supply to New South Wales.
Other income during the year amounted to $78.1 M, and was sourced from interest on investments held ($50.2 M) and from miscellaneous sources.In addition, transfers of surplus moneys from the previous year added $40.9 M to income in 1989/90.
E x p e n d i t u r eThe fuel consumed in the generation of electricity by the Commission cost $277.3 M. Almost 98 per cent of this amount was for coal supplied under contracts from five mines to the Commission’s power stations.In addition, $3.6 M was spent by four Electricity Boards that operate diesel generating plant in remote locations.Other generating costs amounted to $119.7 M which brought generation costs to a total of $400.6 M — an increase of 2.3 per cent over last year. Growth in energy generated was 6.7 per cent.Generation costs make up 22.4 per cent of the industry’s costs.The increase in transmission and distribution expenses was under one per cent over the previous year. The total of $156.5 M in these cost categories represents 8.7 per cent of total costs.Management costs increased to $95.1 M in 1989/90 — an increase of4.5 per cent over the previous year.A prepayment of $143 M of capital debt has been included in expenditure of $669.7 M under the heading Capital Charges. Capital charges comprised 37.4 per cent of total operating costs.Other costs of $91.8 M accounted for 5.1 per cent of the total and included transfers to reserves, miscellaneous costs and minor purchases of electricity.
Internal transfers for funding capital works of the industry amounted to $367.2 M.
I n d u s t r y  f in a n c i a l  r e s u l t s  —  
c a p i t a lInternal funds for allocation to capital works are provided from operating revenue. This amount is included as an operating cost of the Electricity Boards. This charge to revenue raised $373 M of which $334.3 M was used to fund capital works. The balance was retained in the Commission’s Capital Transactions account to be utilised to fund future capital works.Other internal transfers, which generated funds for spending on capital, totalled $3.9 M. In addition there were funds unexpended in the previous year of $19 M. Sales of assets and scrap and other sources provided $27.6 M, and contributions towards works by repayable deposits and non­repayable contributions amounted to $53.9 M.In total these sources of funds amounted to $438.7 M.There was no requirement to utilise new loan funds.
Total spending on capital works amounted to $404.5 M. Spending on new assets increased by $53 M compared to the previous year. The Electricity Boards spent $277.6 M (69 per cent) while the Commission spent $126.9 M (31 per cent).Construction of the Stanwell Power Station took up over 69 per cent of the Commission’s capital works program.The remaining $38.8 M was spent on other power stations, transmission projects, and acquisition of other assets.
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Assets and liabilitiesAt 30 June, the total book value of assets (at original cost) was $7 732.4 M.The industry’s assets increased by $474.8 M during 1989/90. The major part of this increase was in fixed assets.The Commission’s generation, transmission and other assets increased by $164.4 M.The level of liabilities declined by $95.2 M over the year. This movement was due to a reduction in loan debt to a level of $3 465.9 M.These changes had the effect of reducing the industry’s debt to equity ratio to $157 of debt for each $100 of equity.
InsuranceThe Commission has assets valued at approximately $4.8 billion which are predominantly concentrated at power station locations and have the potential to sustain major losses through damage to plant and resultant consequential costs. Similarly, the operations of the Commission expose it to liability claims for personal injury and damage to the property of others.Appropriate insurance is effected on the basis that the Commission retains a high level of self-insurance in respect of any claims made against the policies, but the Commission remains well-
protected financially in case of disaster.The overall cost of the Commission’s insurance program in 1989/90 was marginally higher (1.4 per cent) than the previous year.
Information servicesThe past year has seen some innovative applications of technology across the full range of computing facilities from micro computers to mainframe.Of major note has been the introduction of POWRTRAK, an integrated project management software package obtained from U.S.A. engineering consultants Black and Veatch to support the project management of the construction of Stanwell Power Station. The package includes facilities for project scheduling and contract administration.An upgrade of the Commission’s Computer-Aided Design and Drafting facilities included introduction of small, single-screen work stations to supplement the large two-screen work stations already in use. The Commission is now well placed to take advantage of productivity improvements available through the latest tools in the area of computer- aided drafting and design.The ageing material supply system was replaced with the On-line Manufacturing and Control system (OMAC) package. Final conversions occurred in March. OMAC has greatly increased computer support for materials management functions.For the past ten years word processing has been provided through WORDPLEX facilities. Alternative technologies are now available which can better meet the Commission’s long term needs and the UNIPLEX Integrated Office System’s software has been obtained. New facilities are undergoing commissioning at present.
Property managementThe Property Management Section provides specialist property services, mainly land valuations, for the Commission and for Electricity Boards as required.Surplus property disposed of during 1989/90 realised $3.03 M and included:-
I 48 parcels of vacant land;I 24 dwellings;I a block of single persons quarters;I 88 transportable amenity units and amanager’s residence from the CallideB Project.The former Southern Region offices at Gregory Terrace were upgraded and leased on a long-term basis to the State Health Department.
Land and property exchanges between QEC, The South East Queensland Electricity Board and the Brisbane City Council resulted in:- 
I a considerable additional area of land being vested in the Council for the extension of New Farm Park;I a depot site being obtained by the Board in the Taringa area where land for this purpose is extremely scarce;I  QEC obtaining very desirable storage for its archives close to the city.QEC took possession of 29 Department of Housing and Local Government dwellings in Rockhampton and Gracemere to house Stanwell Power Station construction staff.
One of the Gladstone — Gin Gin 275 kV  
transmission lines which forms part of the high 
voltage inter-connected transmission system 
between Central and Southern Queensland.
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1THE
WORKFORCEFollowing the staffing reductions which have taken place since 1985, staffing levels have this year been characterised by an element of relative stability.This year the number of staff in the industry reduced by 2.34 per cent from 8 758 to 8 553.
QUEENSLAND ELECTRICITY SUPPY INDUSTRY 
STAFFING LEVELS
Year Ended 30 June
Much emphasis has been placed on increasing productivity through multi­skilling, competency skills development and career development.As part of the strategy to achieve the electricity pricing goal of the electricity supply industry it was decided to pursue an organisational arrangement which provides for the integration of the transmission activities of the Commission with the Electricity Boards in certain regional areas.As a result of the integration, 281 Commission employees including 21 apprentices became employees of Electricity Boards on 1 July 1990.
Commission staffingCommission staff decreased by 101 during the year from 2 991 to 2 890.In accordance with the objective to maintain a competent workforce in the future, the annual intake of trainees comprised 39 apprentices, 8 graduate engineers, 6 para-professionals, 1 trainee programmer, 16 clerical staff and 1 cadet accountant.
The permanent workforce is augmented by temporary and casual staff as well as contractors to meet short-term and special project needs at various locations.The goals of having a competent, committed workforce both now and in the future necessitate continual monitoring of staffing levels as well as the composition of staffing skills to ensure that the Commission’s objectives are achieved.In this context it is also recognised that effective practices in staff selection are essential and this is now being achieved through improvements in job analysis, the use of clear selection criteria and a general broadening of the scope of information gathering about candidates.
Health and safety strategiesThe Commission has continued to develop health and safety programs aimed at the control and elimination of hazards and the modification of employee behaviour where required.
Records Centre Supervisor Greg Moore (left) explaining the Document Management System to Head Office Trainee Clerks Danielle Weatherley (centre) and 
Melissa Morris (right).
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The programs have the effect of reducing the level of risk and enhancing the relationship between the people, the job procedures, and the plant and equipment.The Commission’s standards for managing health and safety issues have been reviewed against legislative and national standards. Codes of practice for managing significant hazards are being developed with active participation of the workforce at all levels.A key element of the Commission’s strategy is to ensure the integration of effective health and safety systems with local management.
Competency strategiesThe confirmation of the Industry Common Award as the vehicle for workforce restructuring has permitted the introduction of work-related career paths and the opportunity for accredited acquisition of additional skills in the workplace.The structure necessary to examine the competence of Commission staff to determine present and future competency needs, and to put in place the training and education program to develop the required skills, is largely complete.Throughout the industry, elected Joint Working Parties have co-operated to identify tasks and skills associated with their work and are now involved in identifying a learning process which will enable people to enhance their skills and the quality of their working life.The enthusiasm for and commitment to the process and outcomes of Workplace Restructuring by staff suggest that significant improvements in efficiency and productivity will be achieved.
Commitment strategiesEmployee commitment, another key element in the Commission’s staffing strategy, is being considerably improved through the participation process established to obtain an employee input in Award Restructuring.The Workplace Restructuring process has provided a mechanism for consultation between managers and employees on a range of work-related issues in all areas of the Commission’s activities. This will ensure a maximum commitment of employees to workplace change.A continuing effort to improve communications with employees and keep them informed of the Commission’s activities and progress is being maintained through the team briefing process.
Employment strategiesThe industry continues to maintain its record of no lost time due to industrial disputes. Almost all grievances and disputes were resolved by the parties without reference to the Electricity Authorities Industrial Causes Tribunal.Wage and salary increases were made by the Electricity Authorities Industrial Causes Tribunal in accordance with the National Wage Case wage fixing criteria.Since 1985, industrial regulation of the industry has been achieved by means of special legislation which established a tribunal, whose role was to administer the Electricity Authorities Industrial Causes Act 1985-1988. On 23 June 1990, this legislation was repealed and the industry then became subject to the jurisdiction of the Queensland Industrial Relations Commission under the provisions of the new Industrial Relations Act 1990.Negotiations to achieve a Single Industry Award in place of the 13 existing Industry Awards, including a
new broad-banded single salary structure, are almost complete. The Single Industry Award will simplify administration, reduce anomalies and provide the basis for greater efficiency through multi-skilling, a competency based skills development program and career development for employees.Since the conclusion of proceedings approximately two years ago, the Australian Industrial Relations Commission has handed down its decision on the application by six unions for Federal Awards. In its decision the Commission approved a Federal Award and, in particular, accepted the unions’ submission that the then existing legislation did not lend itself to acceptable standards of industrial relations. The industry has appealed against the decision in the light of the now changed industrial legislation.
QEC employee Gavin Pike pressure welding one 
of the many values back into the boiler system 
during Tarong Power Station Unit 3 overhaul.
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THE BOARDS
The South East Queensland 
Electricity BoardIn 1989/90, SEQEB restructured its organisation to eliminate a level of management throughout most of the operation, combine business sectors which were previously unco-ordinated, and increase the autonomy and accountability of divisional managers.To help staff understand and contribute to the overall corporate direction, basic business plans and performance measurements were established.Total Quality Management (TQM), which was adopted by SEQEB in 1988/89, was used as the basis of corporate planning activities, establishing a corporate culture and improving the direction of SEQEB people, processes and technology.TQM focuses on continually satisfying customers’ requirements and improving organisational efficiency through systematic improvement of all business processes.Significant progress in implementing TQM was made during the year in Corporate Planning, Quality Assurance, Departmental Purpose Analysis and the establishment of Quality Teams.SEQEB’s Corporate Plan for 1990-1994 was developed and will be reviewed annually. It orients all improvement activities to satisfying customers and is supported by Divisional Strategic Plans and Action Plans.In Quality Assurance, progress was made in improving the quality of SEQEB suppliers. An independent audit showed that costs associated with defective supplies had reduced by $3.6 M since 1985 with ongoing improvements of $1.6 M per year.To ensure continual performance improvement, SEQEB commenced a systematic review of all significant business processes through Departmental Purpose Analysis. One hundred and sixty Quality Teams were also established to work on improvement projects identified through TQM initiatives.Despite a 4.7 per cent increase in customers, SEQEB continued to reduce real controllable operating costs per kW.h (from 1.27 cents to 1.19 cents) and improve upon its already outstanding safety record.
The Lost Time Injury Frequency Rate of 7.7 at the end of June 1990 set a new benchmark for SEQEB safety performance. It represents a fall of 2.2 from the 1988/89 level. Severity of injury also declined with a drop in the lost time injury duration rate from 14.4 to 12.5 days.Permanent staff numbers reduced marginally by 47 and for the fifth year in succession, no time was lost due to industrial disputes.Reliability of power also remained high with the average number of minutes without supply for all SEQEB customers dropping again.Electricity consumption in South East Queensland was 5.9 per cent higher than in 1988/89 at 9 795 GW.h, but slightly below expectations. The slow­down in economic activity impacted on commercial and industrial sales much more quickly than anticipated.Domestic sector sales on the other hand increased strongly, reaching near record growth levels. This was due to a large increase in domestic customer numbers resulting from very high levels of net interstate migration.On 4 June 1990, SEQEB’s electricity marketing activities changed name and direction. The new “ Energy Services” division no longer aggressively markets electricity. Instead, it will serve the energy needs of customers by promoting efficient energy utilisation and waste reduction and providing electricity where it will give the best value and service.The change acknowledged the community’s concern for the wise use of available resources and the need for SEQEB to offer value-based energy services.The ingenuity and efficiency of staff was rewarded through the SEQEB Award of Excellence Scheme. Innovations developed by employees brought identifiable first year cost savings to SEQEB of $348 280.Staff generosity also was evident during the year when, with Board support, more than $11 500 was raised through pay deductions for the Western Queensland Flood Appeal.Major works completed by SEQEB during the year included the installation of an 8 km 110 kV cable connection between the Tennyson and West End systems, closing the supply ring to the Brisbane Central Business District.Other Brisbane projects included upgrading of the Hendra Substation and construction of a new zone substation at Calamvale to meet increased demand for power in the Algester/Calamvale area.
SEQEB Linesman, Brian Atkinson, working on 
the Distribution System Automation network to 
increase power supply reliability in the Redcliffe 
area. SEQEB trialled a system of electricity 
distribution automation and remote control to 
reduce the extent and duration of blackouts. It 
also enables SEQEB Control Centre staff to 
transfer load from one 11 kV feeder or one major 
substation to another.
To cater for continuing growth in the Gold Coast region, Burleigh Substation was extensively upgraded and a relocatable package-type substation was installed at Molendinar, west of Southport.On the North Coast, a 33 kV line and substation were constructed to supply a large hi-tech timber processing mill at Imbil south of Gympie, and Coolum Substation capacity was increased to handle the growth in resort facilities and other new local loads.Power supply was also made available to the coal export operation of Idemitsu Coal Pty Ltd at Ebenezer, south west of Ipswich and, in the Redland Shire, capacity at the Raby Bay Substation was substantially increased.
The South West Queensland 
Electricity BoardThe Murweh Shire Rural Electrification Scheme was completed in October 1989. This scheme, completed at a cost of $2.2 M, provides an electricity supply to 83 points of supply on 53 properties via 645 km of high voltage distribution line. The first group of properties was connected in November 1988 but extreme conditions of drought, followed by moderate flooding experienced during the construction period, delayed completion to October 1989.Construction of the Bulloo Shire Rural Electrification Scheme also commenced and when completed will distribute power to 45 points of supply on 20 properties over 425 km of high
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voltage distribution line from Thargomindah, at an estimated cost of $1.92 M. Prolonged wet weather and flooding late in 1989 and early in 1990 caused significant delays in the construction of this scheme also.Negotiations were completed for rural electrification to a group of customers in the northern area of the Booringa Shire and the western area of the Taroom Shire. The scheme, when completed, will make supply available to 31 properties over 345 km of high voltage distribution line at a total estimated cost of $1.5 M.Completion of these schemes will have brought a distributed supply of electricity to all but the most remote areas of South West Queensland.The installation of load control relays to provide the controlled tariff for hot water and other applications for the Board’s customers continued with the project expected to be completed during the 1990/91 financial year.$4.76 M from a capital works expenditure of $14.89 M was spent on new revenue producing works other than major rural group extension projects, a rise of 14.3 per cent on expenditure in 1988/89. In addition, $1.48 M was spent on augmentation works to improve reliability and quality of supply and to meet growing load.Major augmentation works included the upgrading of the Roma 33 kV busbar, circuit breakers and protection systems to provide better reliability of supply to this major western Queensland town, and the reconstruction of the 33/11 kV Mitchell Zone Substation.
Operating costs totalled $88.17 M, a reduction of 4.4 per cent in real terms on 1988/89. Although above average costs were sustained as a result of damage to substations and switchgear during a storm season with unusually intense electrical activity, and widespread damage to domestic metering equipment caused by the South West Queensland floods, these were offset by a reduction in capital charges.Customer numbers rose by 2.2 per cent to 80 862 while staff numbers at 440 have remained at the previous year’s general level.Electricity sales showed strong growth to 862.1 GW.h representing an increase of 7.2 per cent. The resulting total revenue of $87.02 M, however, represented only a 4.6 per cent increase over the previous year. Strong increases occurred in the domestic and commercial sectors. In water heating an increase of 6.1 per cent in units sold was accompanied by a decrease of 2.5 per cent in revenue, reflecting the success of conversion of customers to controlled and night rate water heating. Similar trends were noted in rural sales resulting from increased use of irrigation and time-of-use tariffs. The General Supply Time-of-Use Tariff also showed a marked increase in units sold.The Board completed the preparation of its own Corporate Marketing Strategy based on the Marketing Plan jointly developed by all Electricity Boards and the Queensland Electricity Commission. The plan places major emphasis on improving customer
service, promotion of load shifting to off peak periods to benefit both the customer through lower cost and the industry through better plant utilisation, and attention to environmental safety concerns.Promotional activities included an on-going night rate water heating promotion and displays at local shows, home, business and agricultural shows and similar venues. Displays strongly featured energy efficient applications with emphasis on the Board’s role as an impartial energy advisor.Sponsorship of a series of trade nights continued with functions being held in major centres throughout the Board’s area. These were in association with representatives of up to 15 companies supplying equipment to the electrical trade and served to build relationships with people in the building and construction industries throughout South West Queensland.
The Wide Bay-Burnett Electricity 
BoardSignificant features influencing the Board’s activities and results during 1989/90 were the demand for new connections which continued unabated and the increased consumption of electricity for irrigation resulting from the very hot dry conditions which prevailed during the December to February period.Electricity sales increased by 15 per cent over last year to total 726.7 GW.h, the largest percentage increase being in farm and irrigation sales at 43.2 per cent. Electrification of the State’s main railway line, which has three supply points within the Board’s area, contributed 15.3 GW.h to the increase in sales.All other categories of sales were above last year and exceeded their respective estimates for 1989/90.The system demand peaked at 168.7 MW on 6 February 1990, being 18.88 per cent above the previous maximum recorded on 19 January1988.Revenue totalled $71.251 M, being $7.142 M or 11.1 per cent above 1988/89. Controllable operating costs were held to $9.776 M being $477 000 or 4.6 per cent better than target and $318 000 or 3.4 per cent above actual costs for the previous year.Sound development within the Board’s area, particularly at Hervey Bay and Bundaberg, resulted in an increase of 4.4 per cent in customers supplied to a total of 68 580 at 30 June 1990.
The South West Queensland Electricity Board has successfully introduced the “ Watchman Service” which 
is designed to provide security lighting to its customers. An example of this is St.Paul’s Anglican Church, 
Roma.
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Included in the increase this year were 245 customers at the Cherbourg aboriginal community who are now supplied directly by the Board rather than through the Department of Family Services and Aboriginal and IslanderAffaiStaff numbered 340 at 30 June 1990, consistent with last year’s figure. The ratio of customers per employee improved from 191:1 to 201:1 during this year.The continued demand for new connections resulted in 1 023 extensions being completed at a cost of $9,297 M; last year 772 were completed at a cost of $7,015 M.New 66 kV lines were built between Pialba and Point Vernon in Hervey Bay, and from Goodwood to Woodgate in the Isis District to cater for load growth in these areas. The line to Woodgate was energised at 11 kV pending construction of a new zone substation planned for 1993/94.The capacity of 11 kV and 66 kV lines in the Childers area was upgraded to cater for increased irrigation loads associated with the Isis Irrigation Scheme.A MICROVAX computer was installed at the Board’s Head Office to provide back-up security for the existing VAX 8 250 system. Customer service facilities were enhanced by the introduction of a computerised connection order system which allows customer changes to be arranged by telephone.The Board’s survey and design functions were also enhanced by the purchase of four portable electronic stations which will allow data to be entered in the field and subsequently transferred electronically to a computer for generation of ground profiles and line designs.Capital works expenditure for the year totalled $14,103 M, an increase of20.5 per cent over last year.
The WBBEB has experienced high irrigation tariff 
sales this year. Shown here is the Queensland 
Water Resources Commission OwanyiUa 
Pumping Station near Maryborough which is the 
major source of channel water for the Lower 
Mary River Irrigation Scheme.
Opportunities were taken wherever possible to advise customers of additional uses of electricity for commercial and industrial applications, including steam raising, water heating and chilling, dehumidified drying, heat pumps, electric furnaces, in addition to the normal customer advisory services provided.
The Capricornia Electricity BoardThe emphasis for the year was on customer service and reducing controllable costs by improving operational efficiency and productivity.Following a review of Capricornia Electricity’s mission, critical success factors and corporate objectives, two new critical success factors, Community Responsibility and Economic Development, were adopted. New corporate objectives were adopted for each of these and the monitors Price, Supply, Service and Staff were retained.A plan to merge various work areas in CAPELEC and QEC Central Region was adopted during the year and came into effect on 1 July 1990. This action will eliminate duplication of functions and works while reducing operating costs and maintaining and improving customer service.There was no increase in the price of electricity to CAPELEC customers during 1990. Controllable costs were held to $21,153 M which was $0,877 M or 4 per cent better than target and $0.06 M more than the previous year.Total electricity sales for the 1989/90 financial year rose by 10.8 per cent to 2 238 GW.h mainly through an increase in demand for energy from the coal mining and industrial sectors. Domestic household sales increased to 395 GW.h and general supply customers accounted for an 8.5 per cent increase. Sales revenue for the year was $179.1 M representing an increase of 6.3 per cent.The number of customers supplied by CAPELEC increased by 3 per cent to 73 496.A new 132/66 kV bulk supply substation was commissioned at Boat Creek, Gladstone. This enabled supply to be extended to the chemical plants of I.C.I. and Curtis Chemicals. A 132/66 kV Bulk Supply Substation which was commissioned at Egans Hill, Rockhampton, has provided Rockhampton with a second bulk supply point.Supply was extended to a new cotton gin at Yamala, near Emerald. The gin which is capable of processing 80 000 bales of cotton per year was commissioned in May 1990 and requires a load of 2 MW.
One of the tallest poles ever erected by The 
Capricornia Electricity Board stands at Egans Hill 
on the outskirts of Rockhampton and will form 
part of a new network which will support a twin 
66 kV feeder from Egans Hill Bulk Supply Sub­
station to Rockhampton. The reinforced hollow 
spun concrete pole stands 32 metres high and 
weighs 13 tonnes.A Planned Payment Billing System was launched in January 1990 to allow customers to pay a pre-determined constant amount for power each month, thus eliminating the highs and lows associated with summer and winter usage. Since its introduction 5 600 customers have taken advantage of the new billing system.The off-peak water heating campaign attracted an additional 828 connections with 571 customers taking advantage of the dividend cashback offer.The installation of control receivers for Economy Tariff 33 continued with 2 080 receivers installed in the Biloela area and 2 027 in the Emerald area. A total of 29 788 customers in the Rockhampton, Gladstone, Biloela and Emerald areas now enjoy the benefits of Economy Tariff 33.A new depot/office complex was constructed and occupied at Monto thus eliminating two previous separate locations and improving service to customers.CAPELEC introduced a customer service standards policy which gives an undertaking of the quality and time frame that customers can expect in their dealings with CAPELEC.Staff numbers reduced by 8.1 per cent to 521 at 30 June 1990.In line with a national objective a Joint Workplace Consultative Committee and Joint Working Parties were established to undertake initial
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The Mackay Electricity Board received its fourth 5-star award for its health and safety management 
system in March 1990. The National Safety Council of Australia carried out a comprehensive grading 
audit during November 1989 and the Board scored 1 683 points out of a possible 1 846, representing 
a 91.1 % achievement and a 5-star rating. MEB Clerk, Mrs Jean Carvolth accepted the award on behalf 
of the Board from State Director of the NSC A Queensland Division, Mr Jim Whiting.
steps towards the implementation of Award Restructuring.Training courses covering customer relations, management and supervisor development and technical training were conducted with a view to increasing productivity and emphasising customer importance.Electricity supply was interrupted to almost half of CAPELEC’s Western Area customers due to massive flooding in April 1990. Repair crews and equipment were quickly deployed to make installations safe and maintain supply where possible. Major repair work was carried out on the Barcaldine to Alpha 22 kV feeder at Alice River where floodwaters washed out a pole cutting off supply to the towns of Alpha and Jericho and surrounding rural areas. Total cost of work carried out in western Queensland was $144 000.CAPELEC staff from Barcaldine, Blackall, Longreach, Emerald and Rockhampton areas who assisted with the restoration of electricity supply to people affected by the recent flooding are to be commended for their work.Supply was extended to a new trial underground mine at Gordonstone near Emerald. When operational it will require 20 MW of load.Investigations are continuing into a possible open cut mine being established at Ensham near Comet.A magnesite mine is to be established at Kunwarara with an associated processing plant at Rockhampton. Both projects are expected to be operational in March 1991 and will represent an additional load of 2 and 30 MW respectively.
The Mackay Electricity BoardThe Board continued to improve information and convenience facilities for its customers by the introduction of service information folders for new customers and by expanding the information on accounts to include tariff descriptions, value of daily usage and account calculation details. Security deposits procedures were reviewed to allow earlier refunding and the implementation of payment of accounts by bank transfers is being investigated.Meter Readers were issued with uniforms during the year in response to calls from the community for better identification of Board staff on customers’ premises.These contributed to a customer opinion survey conducted by consultants which indicated that 87 per cent of customers are satisfied with the quality of service provided by the Board. The survey also revealed that 91 per cent were satisfied with the Board’s
attitude to community safety and 94 per cent hold a high opinion of the Board as an organisation. These are in line with targets set for the Board in its 1989/90 Annual Operating Plan. The percentage of population satisfied with the Board’s consideration of environmental factors fell from 81 per cent in 1988 to 68 per cent in 1989, a result which indicates that the Board has to increase its attention in this area to meet higher community expectations.Continued emphasis on cost control and productivity improvement has resulted in the customer per employee ratio increasing from 181 in 1988/89 to 189 in 1989/90, exceeding the target figure of 188.The 1989/90 total system summer peak recorded on 6 February showed an 8.9 per cent increase over the equivalent figure for 1988/89. The increase observed in the general system demand showed an extraordinary growth of 28.8 per cent. Growth in other demand areas was negligible.This exceptional demand has been attributed to the delayed wet season with the hot, dry conditions influencing irrigation and air-conditioning loads.Sales of electricity for 1989/90 totalled 1 051.2 GW.h, an increase of 9.8 per cent over 1988/89 when sales were 957.6 GW.h. Sales to general customers were 511.1 GW.h, up 11.4 per cent on the previous year, due mainly to high growth in sales to domestic, commercial, industrial, farm and heating customers. Sales to coal
mines totalled 378.3 GW.h and Queensland Railways 161.8 GW.h, an increase of 4.3 per cent and 19.1 per cent respectively. The number of customers supplied by the Board increased by 2.4 per cent to 40 615.Following the appointment of a full­time Rural Applications Advisor, the number of connections of irrigation customers has shown a significant increase. Ninety-eight irrigation customers accepted supply offers during the year of which 57 have been connected; this compares with 29 accepted supply offers and 12 connections during the previous year.The contract for the installation of a Palette Computer Aided Drafting System was completed during the year. This System provides a cadastral and distribution assets mapping system for design of new works and system records as well as general drafting facilities. This system is undergoing final set-up prior to staff procedure training when it can then be put into service.The Board’s safety management system won a 5-Star award following a comprehensive grading audit of its health and safety management system by the National Safety Council of Australia (NSCA). The audit covered 72 components of occupational health and safety management which are considered by NSCA to be essential in a health and safety control program and the Board scored a 91.1 per cent achievement. This is above the target of 90 per cent.
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The North Queensland Electricity 
BoardThe North Queensland Electricity Board achieved another year of on- target performance.Customer numbers and electricity sales increased at rates that were slightly above budget forecasts.There was a 2.27 per cent growth in the customer base, giving a total number of customers of 81 500 at 30 June 1990. All sectors of the market — domestic, commercial, industrial and rural — increased at forecast rates.Total sales for the period were 1 445.6 GW.h, an increase of 11.07 per cent compared to the 1988/89 financial period.NORQEB continued to monitor its contribution to the overall price of electricity by using the performance indicator, Change in Net Added Costs per kW.h. The change for this year was a decrease of 0.27 cents, which compared favourably to the expected 0.11 cents decrease and the increase of 0.11 cents of last year.NORQEB undertook capital works projects totalling $17.6 M. Major developments began in the Burdekin to secure the system against damage by cyclones and storms. The system in the area was extensively damaged by Cyclone Charlie in 1988 and Cyclone Aivu in 1989. Stage One of the works was completed this year, involving the relocation of the Clare-Home Hill 66 kV line to a more accessible position at a cost of $1,154 M.Mining activity in the Charters Towers and Bowen regions continued, with total sales to mining ventures being 124 GW.h. The Millchester Zone Substation received a second 132/66 kV transformer to cope with mining loads in the area. The second transformer was part of the $ 1.5 M second stage of the substation which was completed in May.Thalanga Mine, 60 km west of Charters Towers, received supply in September 1989. The mine has the potential to become one of Queensland’s largest base metals mining projects, and is expected to generate $2 M in revenue to NORQEB. It was supplied at a cost of $410 000.The Mount Leyshon Gold Mine expanded its operations, giving NORQEB three months to design and construct the necessary $165 000 extensions. As with the other mining projects completed in the past two years, fast track negotiation procedures ensured all work was completed within deadline and to budget.
NORQEB’s corporate plan was further developed during the financial year, and an environmental responsibility objective was added. As part of its corporate structure plan NORQEB achieved its aims of becoming a leaner organisation with the emergence of seven corporate divisions, the managers of which form the Business Strategy Team.The NORQEB Marketing Plan was detailed and its implementation is continuing.The NORQEB and QEC stores, personnel and accounting areas have been streamlined, in an integration process aimed at improving customer service and decreasing industry costs by combining the resources of the various functions.NORQEB trained a live line gang during the year with the objective of decreasing the length of outages experienced by suburban customers during line maintenance work.NORQEB also made significant contributions to customer service by extending office hours and educating front line staff. The organisation also extended its computer network to mid­west offices, bringing on-line customer information to the fingertips of local staff.NORQEB is the only Electricity Board still operating an Appliance Trading Division, which had an outstanding year, reporting record profits for the third consecutive year. The total appliance sales were $15.8 M.
The Far North Queensland 
Electricity BoardThe number of customers connected within the FNQEB supply area continued to grow at 5.4 per cent with a total of 71 533 customers connected at 30 June 1990.Sales of electricity rose by 11.5 per cent in the year to total 1 003.09 GW.h for the 1989/90 financial year. Electricity was purchased and produced as follows:Bulk PurchasesI  from QEC 1 078.88 GW.hMaximum Demand 169.70 MWI from AG Raptis(Karumba) 3.70 GW.hPty Ltd GenerationDiesel Generation at Isolated Centres 16.54 GW.hBulk purchases of electricity grew13.6 percent from 1988/89. Purchases from AG Raptis (Karumba) Pty Ltd increased by 1.5 per cent over the same period. Generation at isolated stations increased by 7.5 per cent from the previous year (includes the new power station at Wasaga).Underlying growth in sales of electricity is 7.2 per cent without Red Dome Gold Mine. Sales to this customer have boosted growth during the year to 11.5 per cent. The airline industry dispute and general economic conditions resulted in a slowing of the pace of development in the latter part of the year and provided some flexibility in the commissioning date of the
Queensland's largest new base metals project at Thalanga which processes ore containing copper, lead 
and zinc is supplied from NORQEB ’s Millchester — Cape River 66 kV Transmission Line.
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extension required to service Port Douglas and Mossman areas. The slow down in the overall economy has not resulted in any significant reduction of the growth rates for energy consumption across the Board’s area.Subdivision activity remained at a high level as the market moved to meet the short supply of developed land available in Cairns City and Mulgrave Shire. The housing approval rates slowed from early 1990 and this has been reflected in a reduction in new connections experienced for the year.The continuing demand for vacant land in the Cairns and Mulgrave areas has resulted in an increase in subdivisional activity in the neighbouring tableland areas, with the potential for establishing active dormitory settlements to service the tourist areas on the coast.High growth in the Cairns area has continued. A $6,196 M project to provide a 132/22 kV substation to meet load growth in the central city area is now in the final approval stages.The construction activities associated with the tourism industry resulted in the requirement for additional 22 kV feeder capacity in the city area and to Smithfield and the northern beaches.Augmentation of a feeder at Mourilyan was required to supply an increase in demand following a major upgrade at the metal foundry.Following the assistance packages made to the tobacco industry there have been several extensions completed in the Mareeba/ Dimbulah area to service this industry.A $37 M project to extend the main transmission system to Normanton and Karumba has progressed to the tender acceptance stage with GEC Alsthom Australia Ltd being awarded a $14,018 M contract to supply substations and static var compensators for the system.Contracts for the construction of the 132 kV and 66 kV lines from Kidston to Normanton are expected to be finalised early in the 1990/91 financial year.The installation of two 2 MW generating sets, four 130 000 litre bulk fuel tanks and associated control and auxiliary plant was completed on Thursday Island at a new power station site. This has been the first step in relocating the power station away from the town centre and will meet the continuing load growth on the island.A 1 MW MTU generator set was relocated from Thursday Island to Normanton to provide generation capacity required at Normanton until connection to the main grid system is completed.
Growth in electricity demand from rural customers connected to the Einasleigh Scheme required the construction of a three phase line to Einasleigh to replace the existing SWER line section to ensure sufficient capacity is available.A scheme to supply 23 properties in the Lorraine-Iffley group is in progress. Completion of the project has been delayed due to wet conditions in the area and connection of supply is anticipated late in 1990.The steady growth in electricity consumption has continued in the Cooktown area. A project to establish a 66 kV supply through World Heritage areas has been under negotiation with the relevant authorities. Agreement on the construction methods is anticipated early in 1990/91 with construction to commence by the end of 1990. Construction of the 66/22 kV substation at Cooktown has commenced and will be completed in 1990/91.
FNQEB installed two new Daihatsu 16 cylinder 
generator sets at Thursday Island B Power 
Station. The power station was commissioned in 
December 1989.
The Queensland Electricity Supply 
Industry Superannuation BoardOver the past year the book value of net assets of the superannuation schemes administered by the Board grew from $341 M to $390 M, an increase of 14 per cent. This total growth was represented by assets in The Queensland Electricity Supply Industry Employees’ Superannuation Scheme increasing from $335 M to $377 M and assets in the Queensland Electricity Supply Industry Employer- funded Accumulations Superannuation Fund almost doubling to $13 M.Growth in these assets resulted from total contributions of $32.6 M being collected during the year and investment income earned of $40.1 M. Total benefits paid amounted to $23.5 M whilst the Board was able to maintain its administration expenses at $1.1 M, only 1.5 per cent of total income.The change to the Articles of The Queensland Electricity Supply Industry
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Employees’ Superannuation scheme made during the 1988/89 year, allowing members who resign to preserve their entitlement in the scheme, has proved to be very successful. Over 35 per cent of members who are eligible to take advantage of this benefit entitlement have preserved their benefits in the scheme upon resignation. This compares with the other major State Government funds where the preservation rate is less than half that experienced by this scheme.On 13 June 1990 His Excellency the Governor gave his assent to the Electricity Superannuation Restoration Act 1990. This Act creates a superannuation entitlement for those ex-SEQEB employees who were dismissed during the 1985 industrial dispute. After providing for these entitlements the scheme is still actuarially sound.The high interest rates that the Australian economy has been subjected to over the past eighteen months has seen a slowing down in the economy. This has resulted in a depressed property and share market with some of the largest corporate failures in the history of Australia.In its return for the year on its shareholdings the Board has been able to outperform the All-Ordinaries Share Price Index. In the property market the Board has taken a very passive role with no purchases or sales during the year. It has concentrated on acquiring long term leases for all of its properties. At 30 June 1990 in excess of 99 per cent of all property space owned by the Board was under lease.On 14 June the Board was advised that as from 1 July 1990 all investments will be transferred to the Queensland Treasury Corporation and in exchange the Board will receive units in the Queensland Treasury Corporation Investment Trust. The Board is proud of the fact that it will be passing over to the Queensland Treasury Corporation a solid and well-performed investment portfolio that will make a substantial contribution to their future returns.The past year has again seen major changes to Superannuation. The Scheme administered by the Board will have to comply with all Commonwealth Legislation from 1 July 1990. However, the absence of specific legislation has made it very difficult for the Board to establish administration systems and provide advice to its members. In spite of this the Board’s committed and loyal staff have continued to provide a prompt and efficient service to its members.
The Electrical Workers and 
Contractors BoardThe Board has continued to respond to multi-skilling and cross trade proposals brought about by Award Restructuring initiatives. During the year the Board has assisted in the development of a number of Industry Specific, Structured On and Off Job Training Programs for Restricted Certificates of Competency.Agreement was reached with the Regulatory Authorities Licensing Committee on a further stage of reciprocal recognition of interstate licences, particularly in the Restricted Licence area.Work continued with the Industry Training Council on the development of a competency based trade training program for electrical fitter/mechanics and a conversion course for electrical fitters to electrical mechanics was finalised this year.
The Board continues to take a firm approach in dealing with persons responsible for electrical accidents caused by faulty or incompetent work, particularly incorrect neutral connections. Fifteen electrical workers have appeared before the Board on show cause actions relating to such incidents. As a result, six certificates were suspended, four electrical workers were fined and five electrical workers received reprimands. Where certificates were suspended, the electrical workers concerned were required to undertake retraining in polarity testing and successfully complete an examination before the suspensions were lifted.In other disciplinary actions, 12 holders of Electrical Contractors’ Licences appeared before the Board on show cause actions. As a result, four contractors’ licences were suspended, six received fines and two were issued
with severe reprimands.Prosecutions for the performance of electrical work by unqualified persons were instituted on 21 occasions.During the year 1317 Certificates of Competency were issued for Electrical Fitters, Mechanics, Jointers and Linesmen, with a further 297 Restricted Certificates of Competency issued to enable persons to perform electrical work that is incidental to their trade or calling.A total of 147 applicants or their nominees undertook the qualifying examination for an Electrical Contractor’s Licence. Two hundred and eighty-eight new licences were issued during the year, while nine licence holders surrendered their Licences, leaving 3 789 licences current.
To ensure the safety of electrical installations, the Electrical Workers and Contractors Board requires an applicant for an Electrical Contractors Licence to 
demonstrate knowledge of the SAA wiring rules. The Board issued 288 licences during the last year.
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QUEENSLAND ELECTRICITY SUPPLY
Item
Financial Year Ended
30-6-81 30-6-82 30-6-83 30-6-84 30-6-85
Installed Generating Capacity—(MW)—
Hydro ........................................................... 132 132 132 382 632
Steam ........................................................... 2 971 3 246 3 246 3 596 3 946
Gas Turbine ................................................ 163 163 178 178 178
Internal Combustion.................................... 48 50 58 60 60
Total................................................................. 3 314 3 591 3 614 4216 4 816
Generated Maximum Demand—(MW)—
Q.E.C................................................................ 2 378 2 663 2 760 2 882 3 308
Isolated (Agg.)................................................ 38 34 35 38 41
Fuel Consumed—
Black Coal ..............................  ’000 tonnes 5 024 5 429 6 276 7 347 7 900
O il................................................ Ό00 tonnes 38 44 43 43 45
Natural G a s ..............................  ’000 m3 9 765 10 849 11 107 11 937 15 527
Supply Lines—(Circuit Kilometres)—
High Voltage ................................................ 91 489 95 895 102 207 106 599 111 895
Low Voltage ................................................ 29 558 29 698 31 483 32 260 33 007
Total................................................................. 121 047 125 593 133 690 138 859 144 902
Production—(GW.h)—
G enerated..................................................... 12 176 13 171 14 736 17 084 18 608
Purchased from Outside Sources ............. 149 182 171 176 182
Generated and Purchased ......................... 12 325 13 353 14 907 17 260 18 790
Used in Works .......................................... 709 743 801 959 1 097
Energy A vailab le.......................................... 11 616 12610 14 106 16 301 17 693
Lost or unaccounted fo r ............................... 1 397 1 471 1 488 1 613 1 815
Energy Sold ................................................ 10219 11 139 12618 14 688 15 878
Retail Sales—(GW.h)—
Domestic ..................................................... 4 095 4 459 4 738 4 869 5 012
Commercial ................................................1
Industrial ..................................................... / 5 909 6 432 7 608 9 516 10 533
Traction........................................................... 16 20 39 56 72
Public Lighting .......................................... 69 72 73 80 86
Supply to New South Wales ................... 130 156 160 167 175
Total................................................................. 10219 11 139 12618 14 688 15 878
Retail Consumers—
Domestic ..................................................... 715 571 747 572 778 871 810816 841 251
Commercial ................................................)
Industrial j 117 797 126 009 130 232 135 705 139.314
Traction........................................................... ' 1 1 1 1 1
Public Lighting .......................................... 132 132 132 132 132
Supply to New South Wales ................... 1 1 1 1 1
Total................................................................. 833 502 873 715 909 237 946 655 980 699
Capital Requirements—($M)—
External Liabilities .................................... 1 468 1 742 2 368 2 848 3 314
Original Cost of Assets in Service............. 1 967 2 272 2 523 3 548 4 110
Progressive Capital Expenditure................ 2 434 2 938 3 734 4 445 5 109
Operating Finances—($M)—
Operating Disbursements ......................... 573 665 848 1 064 1 177
Receipts........................................................... 567 678 '877 1 044 1 177
Annual Usage—(kW.h)—
Per capita (using 31 December population) 4 490 4 668 5 150 5 904 6 285
Per consumer (overall) ............................... 12 260 12 749 13 878 15 516 16 190
Per domestic consum er............................... 5 723 5 965 6 083 6 005 5 958
Average Cost of Energy—(c/kW.h)—
Generated/Purchased.................................... 4.65 4.98 5.69 6.16 6.26
S o ld ................................................................. 5.61 5.97 6.72 7.24 7.41
Consumer Price Index—(Brisbane) . . .. 100.0 110.1 122.2 128.7 136.2
Average Price of Energy Sold—(c/kW.h) 
Average Annual Billings—($)
5.29 5.88 6.54 6.44 6.93
Per consumer (overall) ............................... 639.79 743.47 898.72 989.98 1 112.16
Per domestic consum er............................... 285.05 '335.43 402.16 437.53 485.72
Average Capital per Consumer—($)—
External Liabilities .................................... 1 761 1 995 2 604 3 009 3 379
Original Cost of Assets in Service............. 2 359 2 602 2 774 3 748 4 191
Progressive Capital Expenditure ............. 2 920 3 363 4 107 4 695 5 119
Personnel Employed.......................................... 11 557 12 380 ■ 12 997 13 194 12 357
36
INDUSTRY TEN YEAR SUMMARY OF STATISTICS
Financial Year Ended
Item
30-6-86 30-6-87 30-6-88 30-6-89 30-6-90
Installed Generating Capacity—(MW)—
632 632 632 632 632 Hydro
3 906 3 752 4 042 4 242 4 242 Steam
178 178 178 178 178 Gas Turbine
60 59 46 41 46 Internal Combustion
4 776 4 621 4 898 5 093 5 098 Total
Generated Maximum Demand—(MW)—
3 299 3 334 3 400 3 723 4 003 Q.E.C.
38 40 13 11 11 Isolated (Agg.)
Fuel Consumed—
8 375 9 306 9 495 9 979 10 794 Black Coal . . Ό00 tonnes
32 23 19 20 22 O i l ................... Ό00 tonnes
12 129 Natural Gas . . Ό00 m3
Supply Lines—(Circuit Kilometres)—
117 072 122 248 128 596 132 632 135 645 High Voltage
33 771 34 417 34 922 35 558 36 438 Low Voltage
150 843 156 665 163 518 168 190 172 083 Total
Production—(GW.h)—
19 792 21 133 22 271 23 771 25 355 Generated
186 185 176 195 198 Purchased from Outside Sources
19 978 21 318 22 447 23 966 25 553 Generated and Purchased
1 252 1 381 1 468 1 616 1 726 Used in Works
18 726 19 937 20 979 22 350 23 827 Energy Available
1 861 2 052 2 028 2 231 2 330 Lost or unaccounted for
16 865 17 885 18 951 20 119 21 497 Energy Sold
Retail Sales—(GW.h)—
5 184 5 370 5 655 5 892 6311 Domestic
11 327 12 123 12 765 13 491 14316 f Commercial \ Industrial
79 102 225 412 531 Traction
88 92 98 103 107 Public Lighting
187 198 208 221 232 Supply to New South Wales
16 865 17 885 18 951 20 119 21 497 Total
Retail Consumers—
866 602 889 389 914714 954 244 996 542 Domestic
146 119 150 231 156 614 162 348 165 650 f Commercial \  Industrial
1 1 1 1 1 Traction
132 132 132 132 132 Public Lighting
1 1 1 1 1 Supply to New South Wales
1 012 855 1 039 754 1 071 462 1 116 726 1 162 326 Total
Capital Requirements—($M)—
3 459 3 943 3 958 3 634 3 534 External Liabilities
4 669 5 427 6 027 6 429 6 698 Original Cost of Assets in Service
5 754 6 456 6 908 7 259 7 664 Progressive Capital Expenditure
Operating Finances—($M)—
1 317 1 435 1 576 1 661 1 792 Operating Disbursements
1 293 1 432 1 573 1 700 1 807 Receipts
Annual Usage—(kW.h)—
6 623 6 836 7 003 7 230 7 488 Per capita (using 31 December population)
16651 17 201 17 687 18016 18 495 Per consumer (overall)
5 982 6 038 6 183 6 175 6 333 Per domestic consumer
Average Cost of Energy—(c/kW.h)—
6.59 6.73 7.02 6.93 7.01 Generated/Purchased
7.81 8.02 8.32 8.26 8.33 Sold
147.4 160.3 171.2 184.4 196.6 Consumer Price Index—(Brisbane)
7.34 7.55 7.75 7.89 7.86 Average Price of Energy Sold—(c/kW.h)— 
Average Annual Billings—($)—
1 212.26 1 288.21 1 370.64 1 420.91 1 453.86 Per consumer (overall)
531.89 555.55 572.28 576.79 586.47 Per domestic consumer
Average Capital per Consumer—($)—
3415 3 792 3 694 3 254 3 040 External Liabilities
4 609 5 220 5 625 5 757 5 763 Original Cost of Assets in Service
5 681 6 210 6 447 6 500 6 593 Progressive Capital Expenditure
11 440 10 356 9 164 8 758 8 553 Personnel Employed
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STATISTICS OF ACCIDENTS REPORTED TO QUEENSLAND ELECTRICITY COMMISSION
FOR THE YEAR ENDED 30 JUNE, 1990
Category
Non-Fatal Fatal
TotalElectrical Workers
General
Public
Electrical Workers
General
PublicE. A.
Employees Other
E. A.
Employees Other
ELECTRICAL ACCIDENTS—
Substations—
(a) G eneral.................................... 6 1 7
6 1 7
Power Lines—
(a) Overhead Mains ................... 7 1 19 1 1 29
(b) Overhead Services................... 1 31 3 35
(c) Fallen Conductors...................
(d) Underground Mains ............. 8 8
(e) Other Overhead Conductors .. 2 2
(f) High Resistance Connection
Overhead Conductors............. 40 40
(g) Reversed Polarity................... 1 1 9 ' 11
10 3 107 1 4 125
Fixed Wiring in Consumers’ Premises—
(a) Cables—Breakdown or Damage
of Insulation ......................... 2 9 82 1 1 95
(b) Earthing Conductors ............. 2 50 52
(c) Equipment .............................. , 2 76 78
(d) Interference with Supply “on” 2 11 13 1 1 28
(e) Crane Collector Wires.............
(f) Exposed Contacts ................... 1 4 16 21
5 28 237 2 2 274
Flexible Cords and Cord Fittings—
(a) Incorrect Connection............. 10 10
(b) Earthing Conductors Adrift . . 15 15
(c) Exposed C ontacts................... 1 5 6
(d) Damage to Flexible Cords 29 29
(e) Interference with Supply “on” 1 3 1 5
(f) Unearthed Flexible Used .. . . 2 2
(g) Intrusion between plug and
socket .................................... 5 5
2 69 1 72
Appliances, Handlamps and Tools—
(a) Exposed Contacts (including
Welders).................................... 2 18 1 21
(b) Breakdown on Insulation and
Defective Earthing................... 69 1 70
(c) Incorrect Assembly or
Connection.............................. 6 1 7
(d) Interference with Supply “on” 1 3 12 1 17
(e) In contact with water............. 6 6
1 5 111 4 121
Flash B um s.................................... 4 11 4 19
Private Plant .............................. 2 2
Total (Electrical)................... 26 50 528 3 13 620
MECHANICAL ACCIDENTS—
(Employees of Electricity Authorities only)
(a) Falls from Poles or Ladders . . 2 2
(b) Rotted Poles or Crossarms 2 2
(c) Failure of Equipment............. 1 1
(d) Accidents Involving Vehicles
(e) Falling Objects.........................
( f )  Unclassified..............................
Total (Mechanical) 5 5
T o t a l 31 50 528 3 13 625
Accidents Reported— 1988/89 26 28 609 2 12 677
1987/88 22 41 387 2 14 466
1986/87 31 29 453 1 4 9 527
1985/86 30 35 371 2 3 16 453
N.B. Shocks due to unauthorised or amateur work resulted in 39 non-fatal and 4 fatal accidents during the year.
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SUMMARY OF FATAL ELECTRICAL ACCIDENTS 1989/90
1. An electrical linesman received a fatal electric shock of 415 volts when he grasped two energised 
conductors while changing a crossarm at the top of a pole.
2. A managing director of an electrical firm received a fatal electric shock of approximately 5000 volts 
when he contacted an exposed metal terminal of a meter he was using to test a transformer.
3. A poultry farmer received a fatal electric shock of 240 volts when he contacted the energised pin 
of a festoon lampholder and then fell 5 metres to the concrete floor from an aluminium extension 
ladder.
4. A fireman received a fatal electric shock of 240 volts while fighting a fire whén he came in contact 
with an energised service conductor which had fallen to the ground when the building collapsed.
5. A carpenter received a fatal electric shock of approximately 19 160 volts when he contacted high 
voltage overhead conductors as the elevated platform vehicle he was using tipped over.
6. A shoe repairer and a plumber both received fatal electric shocks from the frame of a portable 240
& volt electricity generating set. The victims had connected the generating set to the wiring of a partially
7. completed frame and, due to an incorrectly connected lead, the ground around the generator was 
energised.
8. An electrician in the Royal Australian Navy received a fatal electric shock of 240 volts when he 
came in contact with a “live” ceiling batten while his hand was grasping a copper water pipe.
The victim was installing lighting cables in the ceiling of his parent’s home and had accidently laid 
on an energised electric cable and forced it onto the point of a self tapping screw protruding through 
a metal ceiling batten.
The self tapping screw penetrated the cable and contacted the active conductor which energised the 
metal ceiling batten.
9. An apprentice spray painter received a fatal electric shock of 240 volts when he apparently tripped 
over and fell upon a bare energised service conductor which was lying on the footpath after being 
brought down in a storm.
10. A pharmacist received a fatal electric shock of 240 volts when she contacted the broken exposed 
terminals of a fluorescent light fitting while standing in bare feet on a moist floor.
11. An electricial mechanic received a fatal electric shock of 240 volts when he contacted active and 
earth conductors while carrying out alterations to the wiring in the ceiling of a retirement village 
home.
12. A student received a fatal electric shock of 240 volts when he grasped the bared ends of a flexible 
lead which was plugged into a power point that was turned “on”.
13. A student received a fatal electric shock of 240 volts when he climbed onto the top of a cattle 
carrying trailer and contacted energised cables above where it was parked.
14. A sports complex manager received a fatal electric shock of 240 volts when he contacted an energised 
faulty light fitting while he was in contact with earthed material.
15. An unemployed person received a fatal electric shock of 240 volts when he contacted the energised 
metal of an electric bench grinder while working barefooted in his back yard. The flex to the bench 
grinder had been connected incorrectly and the earth leakage circuit breaker at the switchboard had 
been bypassed.
16. An unemployed person received a fatal electric shock of 240 volts when he contacted an energised 
portion of a metal roof while standing on another section which was earthed. The roof became 
energised when a roofing iron fixing screw penetrated a cable in the ceiling.
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QUEENSLAND ELECTRICITY COMMISSION 
AUDITED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE, 1990
PURPOSE AND SCOPE OF ANNUAL FINANCIAL STATEMENTS
The Commission is constituted under the Electricity Act 1976-1989 and is a department of the State within the meaning of the 
Financial Administration and Audit Act 1977-1988.
In accordance with the provisions of the Financial Administration and Audit Act 1977-1988 and section 32 of the Electricity Act 
1976-1989, these statements have been prepared to:—
• provide an accounting for the custody and management of moneys received by the Commission from electricity .sales to the Electricity 
Boards and other major customers, loan advances and capital contributions, loan charges recovered, sales of assets and from interest 
on investments and other income;
• disclose the results of operations of the Commission for the financial year to which they relate and the financial position at the close 
of that year.
The statements provide a full presentation of the financial activities undertaken by the Commission in the discharge of the various 
functions entrusted to it under the Electricity Act 1976-1989.
In addition to the statements presented herewith, departmental statements of the Commission’s accounts subsidiary to the public 
accounts have been certified by the Auditor-General for tabling in the Legislative Assembly by the Treasurer.
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STATEMENT OF RECEIPTS AND PAYMENTS—ELECTRICITY FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
1 119 241 Sales of Electricity in Bulk (Note 2 ) ................................................................  1 180 876
3 561 Interest on Investments........................................................................................ 17 309
17 844 Other (Note 3) ...................................................................................................  16 481
QUEENSLAND ELECTRICITY COMMISSION
1 140 646 1 214 666
FROM WHICH THE FOLLOWING PAYMENTS WERE MADE—
386 953 Generation (Note 4 ) .............................................................................................. 395 383
1 272 Purchase of Electricity in Bulk...........................................................................  1215
21 469 Main Transmission.............................................................................................. 22 023
6 542 System Operations ..............................................................................................  6 221
20 695 Management (Note 5) ........................................................................................  22 884
649 512 Capital Charges (Note 6)   743 948
5 981 Other (Note 7)   7 287
1 092 424 1 198 961
48 222 RESULTING IN AN EXCESS OF RECEIPTS OVER PAYMENTS OF . . 15 705
104 BALANCE 1 JULY .................................................................................................... 48 326
48 326 BALANCE 30 JU N E............................................................................................... 64 031
THE BALANCE AT 30 JUNE COMPRISED—
48 326 Cash on Hand and at Bank ...........................................................................  541
Short Term Investments ................................................................................. 63 490
48 326 64 031
QUEENSLAND ELECTRICITY COMMISSION
STATEMENT OF RECEIPTS AND PAYMENTS—ELECTRICITY WORKS FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
68 707 Distribution of Funds from the Capital Transactions Account (Note 14) .. 110 110
10 494 Non-repayable Contributions .............................................................................  4 696
14 978 Sale of Assets.........................................................................................................  8 845
2 286 Other (Note 8)   3 362
96 465 127 013
FROM WHICH THE FOLLOWING PAYMENTS WERE MADE—
58 731 Generation ........................................................................................................  112 434
59 210 Main Transmission............................................................................................. 27 782
Miscellaneous—
643 Land and Buildings......................................................................................  520
6 767 Plant and Equipment.................................................................................  5 414
(28 283) Other (Note 9 ) ..................................  ..................................................... (19 238)
97 068 126 912
(603) RESULTING IN AN EXCESS OF RECEIPTS OVER PAYMENTS OF . . 101
1 413 BALANCE 1 JULY ............................................................................................... 810
810 BALANCE 30 JU N E.......................................................................... ........................  911
THE BALANCE AT 30 JUNE COMPRISED—
810 Cash on hand and at Bank.................................................................................  911
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QUEENSLAND ELECTRICITY COMMISSION
STATEMENT OF RECEIPTS AND PAYMENTS—CAPITAL TRANSACTIONS ACCOUNT 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
Loan Raisings (Note 10)—
1 200 Domestic ........................................................................................................
158 707 Capital Contributions by Electricity Boards (Note 11)....................................  142 992
Loan Charges Recovered (Note 12)—
643 407 Interest, Redemption and Other Expenses ...............................................  763 759
Loan Distributions Recovered (Note 13) ..................................................... 6 850
9 767 Foreign Exchange Reserve.................................................................................
1 346 Short Term Interest ex Sinking Fund Account...............................................
6 766 Head Office Lease Retirement A ccount...........................................................
625 Contributions to Head Office Lease Retirement Account...............................  1 257
120 Earnings of Head Office Lease Retirement Account .....................................  1509
821 938 916 367
FROM WHICH THE FOLLOWING PAYMENTS WERE MADE—
131 961 Distribution of Loan Raisings and Capital Contributions (Note 14) . . . .  113 310
Loan Charges—
643 407 Interest, Redemption and Other Expenses ...............................................  763 759
104 Front End Interest ............................................................................................
78 270 Foreign Exchange Reserve.................................................................................
1 346 Short Term Interest ex Sinking Fund Account...............................................
855 088 877 069
(33 150) RESULTING IN AN EXCESS OF RECEIPTS OVER PAYMENTS OF . 39 298
123 811 BALANCE 1 JULY ............................................................................................... 90 661
90 661 BALANCE 30 JUNE (Note 16) ............................................................................ 129 959
THE BALANCE AT 30 JUNE COMPRISED—
22 435 Cash on Hand and at Bank ............................................................................ 1
68 226 Short Term Investments ........... .....................................................................  129 958
90 661 129 959
QUEENSLAND ELECTRICITY COMMISSION
STATEMENT OF ASSETS 
AS AT 30 JUNE, 1990
1989 1990
$000 $000 $000
CURRENT ASSETS (Note 1 (e))—
71 609 Cash on Hand and at Bank ............................................................................  1 479
68 791 Short Term Investments (at Cost)......................................................................  193 950
140 400 (Note 17) 195 429
3 552 Sundry Debtors ...................................................................................................  3 568
5.850 Short Term Advance .......................................................................................
Stocks—
109 351 Fuel ..............................................................................................................  93 702
27 357 Other..............................................................................................................  26 557
286 510 319 256
LONG TERM DEBTORS—
21137 Other Electricity Authorities (Note 18) ...........................................................  12 097
4 201 Mortgages—Employees Home Ownership Incentive Scheme (Note 19) 4 778
4 724 Other (Notes 15 and 20)   10 094
30 062 26 969
FIXED ASSETS (Note 1 (i))—
15 904 Land ....................................................................................................................  15 984
85 540 Buildings ............................................................................................................... 83 302
3 014 107 Power Stations and Associated Works ..........................................................  3 018 169
271 797 Substations .........................................................................................................  299 870
123 364 Other Equipment...................................................................................................  125 706
417 546 Electric Lines.........................................................................................................  437 091
20 088 Vehicles ............................................................................................................... 20 172
26 691 Office Equipment and Furniture .........................................................   29 272
368 253 Works in Progress .............................................................................................. 448 451
4 343 290 4 478 017
4 659 862 TOTAL ASSETS 4 824 242
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QUEENSLAND ELECTRICITY COMMISSION
STATEMENT OF LIABILITIES
AS AT 30 JUNE, 1990
1989 1990
$000 $000 $000 
LONG TERM LIABILITIES—
Loan Indebtedness (Note 21)—
2 286 151 Loans Raised within Australia ................................................................. 2 300 362
•1 275 221 Offshore Borrowings .................................................................................. 1 165 530
564 169 Repayable Advances (Note 22) ................................................................  562 571
4 125 541 4 028 463
3 948 Repayable D eposits............................................................................................  3 748
4 129 489
579 COLLECTION ACCOUNT SUSPENSE (Note 23) 
31 125 CURRENT LIABILITIES (Note 2 4 ) ......................
4 161 193 TOTAL LIABILITIES . V.......................................
4 032 211 
503 
30 927
4 063 641
QUEENSLAND ELECTRICITY COMMISSION
NOTES TO AND FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED 30 JUNE, 1990
STATEMENT OF SIGNIFICANT ACCOUNTING 
PRINCIPLES AND EXPLANATION OF ITEMS SHOWN IN 
THE ANNUAL FINANCIAL STATEMENTS
Note 1. BASIS OF ACCOUNTING
(a) The Commission’s accounting procedures conform with 
the Financial Administration and Audit Act 1977-1988. 
However, cognisance is taken of the uniform practice 
manuals compiled by the Commission pursuant to section 
444 (2) of the Electricity Act 1976-1989 which regulate 
the accounting practices of the other Electricity Authorities.
(b) The Electricity Fund, Electricity Works Fund, and Capital 
Transactions Account Statements, for the year ended 30 
June, 1990 show the results of cash transactions only.
Constitution of Funds and Accounts
• Electricity Fund
The Electricity Fund records moneys received in respect 
of sales of electricity and other moneys including statutory 
fees; and expenditure incurred in the performance of the 
Commission’s statutory functions including the operation 
and maintenance of the generation and transmission 
undertaking.
• Electricity Works Fund
The Electricity Works Fund records moneys received for 
the funding of the Commission’s capital works pro­
grammes and expenditure of a capital nature including 
that incurred in the purchase, construction, extension and 
protection of works for the supply of electricity.
•  Capital Transactions Account
Transactions relating to loan advances from Queensland 
Treasury Corporation (Q.T.C.) and capital contributions 
made by Electricity Boards pursuant to section 73 of the 
Electricity Act 1976-1989 for the funding of capital works 
requirements of the electricity supply industry in Queens­
land are recorded through this account.
(c) In addition to the various Statements of Receipts and 
Payments, separate Statements of Assets and Liabilities 
are presented.
The law provides for the accounts of the Commission 
to be kept on a cash basis. Therefore the statements do 
not include provisions, prepayments, accrued leave en­
titlements or accumulated depreciation.
(d) The Commission is required by law to fix tariffs so as to 
ensure that, together with the other receipts of the Elec­
tricity Fund, sufficient moneys are received in a particular 
year or over a particular period of years (not exceeding 
three years) to:—
(i) meet the cash outgoings from the Electricity Fund;
(ii) include a contribution for capital works as may be 
determined; and
(iii) allow for a contribution to any reserve authorised 
by the Act.
(e) Current Assets
Sundry Debtors include all accounts rendered and 
unpaid at 30 June, 1990 except in the case of recoverable 
works which include debits at that date for which no 
accounts have been raised.
Stores and materials on hand, including fuel, are 
valued at average cost into store. The asset value includes 
goods in store but not paid for at 30 June, 1990.
(f) Fixed Assets
The values shown for fixed assets are the original 
costs and represent only those assets still in service or 
under construction. With some exceptions, purchases of 
small plant and loose tools with an individual value less 
than $500 are not capitalised.
(g) Contingent Assets and Liabilities
Apart from the Commission’s exposure to exchange 
gains/losses on overseas debt and financing arrangements 
in various currencies managed by Q.T.C. on the Com­
mission’s behalf, there were no known contingent assets 
or liabilities of a significant nature at 30 June, 1990.
(h) Leases
1989 1990
$000 $000
Operating Leases:—
Rental Expense for the
year ....................................  2 968 2 718
Future commitments at 30 
June
—not later than one year.. 
—later than one year and
3 158 875
not later than two years 
—later than two years and
440
not later than five years
—later than five years. . . .
Non-capitalised Finance 
Leases:—
Rental Expense for the
3 598 875
year ..............................
Future commitments at 30 
June
5 168 5 240
—not later than one year.. 
—later than one year and
5 214 7 745
not later than two years 
—later than two years and
7 703 12 366
not later than five years 36 702 36 582
—later than five years. . . . 264 666 252 590
314 285 309 283
Less future finance charges 
Present value of future lease
238 709 228 027
payments.........................
Other Contractual Commitments
75 576 81 256
The Commission has contractual commitments 
relating to the construction of works and purchase of 
plant. No provision is made for these commitments in 
the accounts at 30 June, 1990.
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Note 2. SALES OF ELECTRICITY IN BULK 1989
$000
1990
$000
1989 1990
The Far North Queensland
$000 % $000 %
Electricity Board .............
The North Queensland
45 606 4.1 56 438 4.8
Electricity Board .............
The Mackay Electricity
62 909 5.6 76 064 6.4
Board ..............................
The Capricomia Electricity
48 673 4.3 58 070 4.9
Board ..............................
The Wide Bay-Burnett
115 604 10.3 124 141 10.5
Electricity Board .............
The South East Queensland
38 575 3.5 45 706 3.9
Electricity Board .............
The South West Queensland
560 588 50.1 653 665 55.4
Electricity Board .............
Other Consumers Supplied in
58 282 5.2 45 410 3.8
B ulk .................................... 110 944 9.9 121 382 10.3
Surcharge for budget
1 041 181 93.0 1 180 876 100.0
adjustment purposes . . . . 78 060 7.0
1 119 241 100.0 1 180 876 100.0
Receipts from the sales of electricity in bulk include all billings 
up to 30 June, 1990.
A change to the bulk supply pricing arrangements for energy 
sales to the Electricity Boards, introduced from the 1989/90 year, 
provides for fixed amounts to be paid to the Commission based 
on agreed demands and energy purchases. There are no adjustments 
for any variations between actual and agreed purchases by the 
Boards.
Charges to Other Consumers are based on the terms and 
conditions contained in the respective supply agreements.
The additional receipts from bulk sales over those of 1988/89 
are attributable to increases in both price and consumption.
Note 3.
Note 4.
Note 5.
1989 1990
$000 $000
ELECTRICITY FUND RECEIPTS—OTHER
Regulatory Fees ................... 269 156
Sale of Fly Ash ................... 1 876 2 197
Rents .................................... 2 976 3 226
CRAFT Subsidies ............. 145 173
Recoverable Works ............. 4 091* 6 279
Miscellaneous and Other 
Recoveries......................... 8 487* 4 450
17 844 16 481
* The figures differ from that previously published to 
preserve comparison with those of the current year.
GENERATION
Fuel............................................... 273 003 277 340
Other Operating Costs ............. 113950 118 043
386 953 395 383
MANAGEMENT
Management .............................. 1 752 1 489
Personnel and Industrial . . . . 2 978 2 728
Management Services ............. 18 478 18 183
Finance and Administration 
Insurance, Bank, Audit and Legal
16 145 15 851
F e e s .......................................... 2 624 2 661
Less: Credits for charges to other
41 977 40 912
cost centres.............................. 21 282 18 028
20 695 22 884
Repayable Deposits—
Redemption..............................  188 200
Interest .................................... 257 246
Repayment Temporary 
Advances ..............................  15 600
649 512 743 948
Note 7. ELECTRICITY FUND PAYMENTS—OTHER
Wages Suspense ........................  878 (163)
Recoverable Works ................... 4 078* 5 950
Miscellaneous and Other
Recoveries..............................  1 025* 1 500
5 981 7 287
* The figures differ from that previously published to 
preserve comparison with those of the current year.
Note 8. ELECTRICITY WORKS FUND RECEIPTS—OTHER
Insurance Settlements .............  63 27
Miscellaneous..............................  2 223 3 335
2 286 3 362
Note 9. ELECTRICITY WORKS FUND PAYMENTS—
OTHER
Stores*.........................................  1 077 (1061)
Fuel* .........................................  (29 368) (18 108)
Retentions.................................... 8 (69)
(28 283) (19 238)
* Represents payments made in respect of stores items 
and ftiel supply contracts less amounts reimbursed by 
the Electricity Fund being the value of stores and fuel 
actually consumed during the year.
Note 10. LOAN RAISINGS
Pursuant to an agreement entered into between the 
Commission and Q.T.C., responsibility for the gross 
loan debt of the Commission existing as at 1 July, 1988 
was assigned to the Corporation. Accordingly, respon­
sibility for loan raisings for the refinancing of maturing 
loans, together with any other associated debt manage­
ment activities, now vest with that Corporation.
In accordance with the terms of the agreement, any 
borrowings necessary for expenditure on new capital 
works will be raised by Q.T.C. and advanced to the 
Commission. No such moneys were advanced during 
1989/90.
Note 11. CAPITAL CONTRIBUTIONS BY ELECTRICITY 
BOARDS
Contributions pursuant to section 73 of the Electricity 
Act 1976-1989 were made by the Electricity Boards towards 
the capital works requirements of the Queensland 
Electricity Commission. The contributions were made on 
a non-refundable basis, except for The South West 
Queensland Electricity Board where a reduction was made 
to that Board’s indebtedness to the Commission.
Prior to the 1989/90 year, reductions were made to 
each Board’s indebtendness to the Commission or, where 
no such indebtedness existed, the contributions became 
long term repayable advances.
Note 6. CAPITAL CHARGES
Redemption of Loans (Refer Note
21) .......................................... 45 757 144 598
Interest on Loans......................... 586 065 598 904
Loan Management Expenses 83
Refund of Capital Contributions 1 562
Note 12. LOAN CHARGES RECOVERED
Recoveries are made ex the Electricity Fund and 
from other electricity authorities and long term debtors 
for loan service charges, in respect of Commission loan 
indebtedness to Q.T.C. and repayable advances made 
pursuant to section 73 of the Electricity Act 1976-1989.
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Note 13. LOAN DISTRIBUTIONS RECOVERED 
Department of Housing and Local 
Government—
Stanwell Infrastructure* 1 000
The South East Queensland 
Electricity Board—
Short Term Advance . . . .  5 850
1989 1990
$000 $000
_ _  6 850
* These moneys were initially advanced from the Capital 
Transactions Account in the 1988/89 year and recovered 
from the Stanwell Power Station Project (Electricity Works 
Fund) in 1989/90. Refer also Note 20(d).
Note 14. DISTRIBUTION OF LOAN RAISINGS AND
CAPITAL CONTRIBUTIONS
Queensland Electricity
Commission—Capital Works 68 707 110 110
Department of Housing and Local 
Government—Stanwell
Infrastructure ......................... 1 000
The South East Queensland 
Electricity Board Short Term
Advance....................................  5 850
Queensland Treasury
Corporation—
Foreign Currency Exposure 
Management Advance (Note
15).......................................... 3 200
Prepayment of Debt .............  55 204
. Public Loan Raisings.............  1 200
131 961 113 310
Note 15. FOREIGN CURRENCY EXPOSURE MANAGEMENT 
ADVANCE
In July, 1989, the Commission appointed Q.T.C. to 
manage its risks relative to foreign exchange movements, 
in respect of payments in overseas currencies, mainly 
associated with Stanwell Power Station contracts.
An amount of $3,200 million was advanced to Q.T.C. 
in 1989/90 to cover hedging costs incurred in that year 
associated with future years’ contracts. The advance will 
be recovered against exposed contracts at the time that 
payments are made.
Note 16. CAPITAL TRANSACTIONS ACCOUNT—BALANCE 
AT 30 JUNE 
Undistributed Capital
Contributions ......................... 83 150 119 682
Head Office Lease Retirement 
Account....................................  7511 10 277
90 661 129 959
Note 17. TOTAL CASH BALANCES AND INVESTMENTS
The cash and investment balances 
of the Commission’s various 
funds and accounts at 30 June 
were:—
Electricity Fund ......................... 48 326 64 031
Electricity Works F u n d ............. 810 911
Capital Transactions Account .. 90 661 129 959
Collection Account Suspense 579 503
Imprest Accounts......................... 24 25
140 400 195 429
Note 18. OTHER ELECTRICITY AUTHORITIES
Pursuant to the agreement entered into between the 
Commission and Q.T.C. (Refer Note 10), the Commission 
accepted responsibility for service payments on all 
Queensland electricity supply industry debt assigned to 
Q.T.C. In consideration, either Commission debt to the 
Electricity Boards in the form of repayable advances was 
reduced by equivalent market values or, where no 
repayable advances existed, repayment arrangements were 
made. Indebtedness to the Commission as at 30 June, 
1990 was $12,007 million by The South West Queensland 
Electricity Board and $0,090 million by North West 
County Council.
The South West Queensland Electricity Board’s debt 
to the Commission existing as at 30 June, 1990 was 
cancelled on 1 July, 1990 in accordance with intra­
industry debt rationalisation proposals approved by the 
Governor in Council on 26 April, 1990. Refer also Note 
22.
Note 19. MORTGAGES—EMPLOYEES’ HOME OWNERSHIP 
INCENTIVE SCHEME
The Commission’s Home Ownership Incentive 
Scheme which is offered to eligible power station employees 
commenced in 1986/87. In respect of sales subject to the 
Commission’s mortgage finance arrangements, the amount 
of employees’ indebtedness to the Commission as at 30 
June, 1990 was $4,778 million.
Note 20. OTHER LONG TERM DEBTORS
(a) Under the cost sharing and financing arrangements 
for the construction of the Wivenhoe Dam, indebtedness 
transferred to the Queensland Electricity Commission 
from the Brisbane and Area Water Board exceeded the 
final agreed liability. The Brisbane and Area Water Board 
has agreed to repay the excess liability. Repayments 
commenced in 1988/89 and the balance of the indebtedness 
to the Commission as at 30 June, 1990 was $0,285 million.
(b) Pursuant to Governor in Council approval on 
18 July, 1985, the Commission funded an amount of 
$1,714 million which was expended by the Department 
of Lands on the purchase and subdivision of land in 
Biloela to satisfy the Government’s policy of requiring 
developers to provide adequate infrastructure in towns 
in which a major development project is being established. 
The arrangements provide for the value of allotments 
required by the Commission to be offset against the 
advance. The others will be offered for sale by the 
Department of Lands and proceeds paid to the 
Commission until the balance of moneys advanced is 
recouped. As at 30 June, 1990 offsets amounting to $0,327 
million have taken place and sales have amounted to 
$0,040 million, leaving a balance of $1,347 million.
(c) Subsequent to Land Appeal Court and Supreme 
Court judgments against Land Court’s determination of 
compensation—Resumption for Electrical Works (Power 
Station) Purposes, arrangements have been made for a 
landowner to repay $1,565 million to the Commission. 
The arrangements provide for optional interest only 
payments to be made up to 31 March, 1991 at which 
date the debt is payable in full.
(d) Pursuant to Governor in Council approval on 7 
July, 1988 the Commission has provided funding 
amounting to $3,700 million to the Department of Housing 
and Local Government as instalments on total funding 
of $4,450 million towards land purchases and housing 
construction for Stanwell Power Station construction staff 
The dwellings will be occupied by Commission staff for 
the duration of the construction project with rental 
guaranteed by the Commission and will revert to the 
Department on completion of the project. The moneys 
are to be repaid to the Commission over a term of 30 
years, with special redemption to be made as houses are 
vacated and handed back to the Department. Repayments 
commenced in 1989/90 and the balance of the indebtedness 
to the Commission as at 30 June, 1990 was $3,697 million.
Note 21. LOAN INDEBTEDNESS
The gross loan debt of the 
Commission comprised:—
1989 1990
$000 $000
Indebtedness in respect of the 
Commission’s Generation and 
Transmission Undertaking .. 4 035 541 3 938 463 
Indebtedness in respect of 
advances made to The South 
East Queensland Electricity 
Board and Department of 
Housing and Local Government 
(Refer Note 13) ...................  6 850
4 042 391 3 938 463
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Undistributed Capital
Contributions from Electricity 
Boards in the form of Repayable 
Advances ..............................
Gross Loan Debt—30 June.
1989
$000
83 150
1990
$000
90 000
4 125 541 4 028 463
Reconciliation of Gross Loan Debt balance as at 30 June, 
1990.
$000
Gross Loan Debt 30 June, 1989 at market
value........................................................... 4 125 541
Adjustments to market value at 30 June,
1989 .........................................................
Cash Redemptions 1989/90—
110615 
4 236 156
$000
Pre-payments of Debt to Q.T.C. 143 000 
Repayable Advances...................  1 598 144 598
Deficiency in quarterly instalments 
over charges levied by Q.T.C.
Adjustments to market value at 
30 June, 1990 .........................
Gross Loan Debt—30 June, 1990 
at market value ...................
Note 22. REPAYABLE ADVANCES
1989
$000
The Far North Queensland
Electricity Board ...................  19 408
The North Queensland Electricity
Board ....................................  26 096
The Mackay Electricity Board . . 59 901
The Capricomia Electricity
Board ....................................  52 757
The Wide Bay-Bumett Electricity
Board ....................................  3 372
The South East Queensland 
Electricity Board ...................  402 635
4 091 558 
40 578 
4 132 136
(103 673) 
4 028 463
1990
$000
19 356
26 047 
59 711
52 603
3 368
401 486
564 169 562 571
Repayable Advances consist of contributions from 
Electricity Boards for the funding of the Commission’s 
capital works made pursuant to section 73 of the Electricity 
Act 1976-1989. Refer also Note 11.
Pursuant to intra-industry debt rationalisation 
proposals approved by the Governor in Council on 26 
April, 1990, the Commission’s debt to the Electricity 
Boards in the form of repayable advances existing as at 
30 June, 1990 was cancelled on 1 July, 1990. Refer also 
Note 18.
Note 23. COLLECTION ACCOUNT SUSPENSE 
Contractors and Subcontractors
Suspense ..............................  494
Unclaimed Moneys .......................... 64
Deposits and Sundries ....................  21
427
27
49
579 503
CURRENT LIABILITIES
Stock Creditors ....................... 19 922 20 780
Contractors’ Retentions........... 11013 9 768
Miscellaneous . . .................... 190 379
CERTIFICATE OF THE ELECTRICITY COMMISSIONER 
AND SECRETARY
We have prepared the foregoing annual financial statements 
pursuant to the provisions of the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and other 
prescribed requirements and certify that—
(a) the foregoing financial statements with other information 
and notes to and forming part thereof are in agreement 
with the accounts and records of the Queensland Elec­
tricity Commission;
(b) in our opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing annual financial statements have been 
drawn up so as to present a true and fair view, on 
a basis consistent with that applied in the financial 
year last preceding of the transactions of the Queens­
land Electricity Commission for the period 1 July, 
1989 to 30 June, 1990 and of the financial position 
as at the close of that year.
QUEENSLAND ELECTRICITY COMMISSION
J. A. GELDARD, 
Acting Secretary.
19 September, 1990
N. A. GALWEY, 
Electricity Commissioner.
CERTIFICATE OF THE AUDITOR-GENERAL
I have examined the accounts of the Queensland Electricity 
Commission as required by the Financial Administration and Audit 
Act 1977-1988 and the Electricity Act 1976-1989 and certify as 
follows—
(a) I have received all the information and explanations 
which I have required;
(b) the foregoing Statements of—
(i) Receipts and Payments—Electricity Fund, Electricity 
Works Fund and Capital Transactions Account;
(ii) Assets and Liabilities;
have been prepared in accordance with the prescribed 
requirements in operation until 30 June, 1990 and in 
terms of the transitional arrangements of Public Finance 
Standard 501 (3) and are in agreement with those accounts; 
and
(c) in my opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing statements have been drawn up so as 
to present a true and fair view, on a basis consistent 
with that applied in the financial year last preceding 
of the transactions of the Queensland Electricity 
Commission for the period 1 July, 1989 to 30 June, 
1990, and of the financial position as at 30 June, 
1990.
21 September, 1990.
P. B. NOLAN, 
Auditor-General.
31 125 30 927
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THE FAR NORTH QUEENSLAND ELECTRICITY BOARD
AUDITED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE, 1990
PURPOSE AND SCOPE OF FINANCIAL STATEMENTS
The Board is constituted under the E lec tr ic ity  A ct 1976-1989  and is a statutory body within the meaning of 
the F in a n c ia l A d m in is tra tio n  a n d  A u d it A c t 1977-1988.
These financial statements have been prepared in accordance with the requirements prescribed by—
•  The E lec tr ic ity  A ct 1976 -1989;
•  Section 4 6 f  of the F in an cia l A d m in is tra tio n  a n d  A u d it A ct 1977-1988; and
•  Uniform Practice Manual—Form and Content of Financial Statements, prepared pursuant to 
section 444 (2) of the E lec tr ic ity  A c t 1976-1989  and approved by the Governor in Council.
The Board operates to provide a safe reliable and competitively priced supply of electricity to its customers. 
The financial statements provide an accounting for the custody and management of funds obtained by the 
Board from sales of electricity, contributions from consumers, from interest on investments and from other 
sources, and the purposes for which these funds have been used.
The statements provide a full disclosure of the financial operations of all the Board’s activities during the 
financial year, and the financial position at the end of the year, and allow review and evaluation of the 
Board’s performance.
Schedule 1
THE FAR NORTH QUEENSLAND ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—OPERATING FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
84 314 Sales of Electricity (Note 2) ...........................................................................  93 692
4 364 Interest on Investments.......................................................................................  5 573
1 619 Other (Note 3) .................................................................................................. 733
90 297 99 998
AGAINST WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
3 105 Generation (Note 4 ) .............................................................................................  3 629
49 041 Purchase of Electricity in Bulk (Notes 1 (d), 5).................................................  57 523
9 073 Distribution (Note 6) ........................................................................................ 9 304
5 156 Management (Note 7) ........................................................................................ 6 030
142 Capital Charges (Note 8) .................................................................................  254
18 700 Contribution for Capital Works (Note 9)   21 400
7 036 Other (Note 1 0 ) ...................................................................................................  2 486
92 253 100 626
1 956 RESULTING IN AN EXCESS OF DISBURSEMENTS OYER RECEIPTS OF 628
3 272 BALANCE 1 JULY .................................................................................................... 1316
1316 BALANCE 30 JU N E.................................................................................................. 688
THE BALANCE AT 30 JUNE COMPRISED—
(10 514) Cash on Hand and at Bank ............................................................................  (9 942)
11 830 Short Term Investments ................................................................................... 10 630
1 316 688
67
THE FAR NORTH QUEENSLAND ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—CAPITAL WORKS FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
14 601 Contribution from Operating Fund (Note 9)   19 118
2 783 Non-repayable Contributions ..............................................................................  2 729
2 265 Repayable D eposits..............................................................................................  2 957
701 Sales of Assets .................................................................................................... 730
74 Subsidy—Operating F u n d ..................................................................................  193
240 Other (Note 1 1 ) .................................................................................................... 272
20 664 25 999
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
3 291 Generation ......................................................................................................... 1 550
13 958 Distribution ......................................................................................................... 17 495
Miscellaneous—
565 Land and Buildings....................................................................................... 80
2 019 Plant and Equipment .................................................................................. 2 637
1 390 Other (Note 12).............................................................................................  3 726
21 223 25 488
(559) RESULTING IN AN EXCESS OF RECEIPTS OYER DISBURSEMENTS OF 511
577 BALANCE 1 JULY 18
18 BALANCE 30 JUNE 529
THE BALANCE AT 30 JUNE COMPRISED—
18 Cash on Hand and at Bank 529
THE FAR NORTH QUEENSLAND ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—SPECIAL FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 
RECEIPTS FOR THE YEAR WERE—
Contributions to Reserve Fund—
6 298 For Tariff Equalisation.................................................................................  1 500
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
Payments from Reserve Fund—
To Operating Fund—
862 From Revenue Realignment Reserve.....................................................
5 436 RESULTING IN AN EXCESS OF RECEIPTS OYER DISBURSEMENTS OF 1 500
862 BALANCE 1 JULY .............................................................................................  6 298
6 298 BALANCE 30 JUNE (Note 13) ...........................................................................  7 798
THE BALANCE AT 30 JUNE COMPRISED—
6 298 Cash on hand and at Bank.................................................................................  7 798
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STATEMENT OF RECEIPTS AND DISBURSEMENTS—TRUST FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
THE FAR NORTH QUEENSLAND ELECTRICITY BOARD
1988-89
$000 $000 
RECEIPTS FOR THE YEAR WERE—
2 415 Non-repayable Contributions ............................................................................. 2 369
2 600 Repayable D eposits..............................................................................................  2 963
1 338 Consumers’ Deposits ........................................................................................  1 337
16 Contractors’ Deposits ........................................................................................  10
448 Other (Note 1 4 ) .................................................................................................... 329
6817
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
2 341 Non-repayable Contributions ............................................................................  2 300
2 265 Repayable D eposits.............................................................................................  2 966
907 Consumers’ Deposits .......................................................................................  1 056
12 Contractors’ Deposits .......................................................................................  11
310 Other (Note 1 5 ) ................................................................................................... 449
5 835
982 RESULTING IN AN EXCESS OF RECEIPTS OYER DISBURSEMENTS OF
4 129 BALANCE 1 JULY ..................................................................................................
5 111 BALANCE 30 JUNE (Note 16) ...........................................................................
THE BALANCE AT 30 JUNE COMPRISED—
114 Cash on Hand and at Bank ............................................................................. 931
4 070 Short Term Investments .................................................................................  3 900
927 Long Term Investments ..................................................................................  506
5 111
THE FAR NORTH QUEENSLAND ELECTRICITY BOARD
STATEMENT OF ASSETS 
AS AT 30 JUNE, 1990
1989
tnnn cnno
CURRENT ASSETS (Note 1 (e))—
6 432 Cash on Hand and at Bank (Note 17) ............................................................ 9 260
15 900 Short Term Investments (at Cost).......................................................................  14 530
22 332 23 790
10 514 Less: Bank Overdraft (Note 17) ...................................................................... 9 942
11 818 13 848
Sundry Debtors—
5 768 Consumers’ A ccounts.................................................................................. 5357
321 O ther..............................................................................................................  604
Stock on Hand—
165 Fuel (Generation only).................................................................................. 288
3 989 O ther..............................................................................................................  6 138
22 061
20 335 LONG TERM INVESTMENTS (at Cost) (Note 18) .........................................
FIXED ASSETS (Note 1 (f))—
681 Land ................................................................................................................... 677
5 300 Buildings .............................................................................................................. 5 148
4 234 Power Stations and Associated Works ............................................................. 8 300
36 122 Substations ........................................................................................................  40 312
2 215 Other Equipment..   2 369
83 575 Electric Lines........................................................................................................  94 013
5 194 Vehicles .............................................................................................................. 5 672
1 815 Office Equipment and Furniture ......................................................................  4 191
7 271 Works in Progress .............................................................................................  7 180
146 407
188 803 TOTAL ASSETS
1989-90
$000
7 008
6 782 
226 
5 111 
5 337
5 337
Schedule 5
1990
$000
26 235 
19 862
167 862
213 959
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Schedule 6
THE FAR NORTH QUEENSLAND ELECTRICITY BOARD
STATEMENT OF LIABILITIES
AS AT 30 JUNE, 1990
1989 1990
$000 $000
LONG TERM LIABILITIES—
4 231 Repayable D eposits............................................................................................  5 846
5 111 TRUST FUND (Note 16) ........................................................................................ 5 337
920 CURRENT LIABILITIES (Note 1 9 ) ...............................................................................................  1611
10 262 TOTAL LIABILITIES 12 794
Schedule 10
THE FAR NORTH QUEENSLAND 
ELECTRICITY BOARD
NOTES TO AND FORMING PART OF THE ACCOUNTS
STATEMENT OF SIGNIFICANT ACCOUNTING 
PRINCIPLES AND EXPLANATION OF
ITEMS SHOWN IN THE ANNUAL FINANCIAL 
STATEMENTS
Note 1. BASIS OF ACCOUNTING
(a) The Operating, Capital Works, Special and Trust Fund 
Statements for the year ended 30 June, 1990 show the 
results of cash transactions only. In addition to these 
statements, separate Statements of Assets and Liabilities 
are presented setting out the recorded assets and liabilities 
at 30 June, 1990. The Statements do not include provisions, 
prepayments, the value of electricity consumed but not 
billed at 30 June, accrued leave entitlements or 
accumulated depreciation.
(b) The Queensland Electricity Commission is required by 
law to fix tariffs so as to ensure that, together with the 
other receipts of the Board, sufficient moneys are received 
in a particular year or over a particular period of years 
(not exceeding three years) to:—
(i) meet the cash outgoings from the Operating Fund 
of the Board;
(ii) include a contribution for capital works as fixed by 
the Commission;
(iii) ensure that the Commission and all Electricity Boards 
may adopt balanced budgets and Electricity Boards 
are able to charge the same or substantially the same 
tariffs; and
(iv) make a contribution to a reserve authorised by the 
Act.
For the year ended 30 June, 1990, the contributions 
for capital works approximated 25% of the previous year’s 
receipts from the sales of electricity and amounted to 
$21 400 000. Of this total $19 118 000 was applied by the 
Board to its own capital works programme, the balance 
being made available to the Queensland Electricity 
Commission to finance its capital works pursuant to 
section 73 of the Electricity Act 1976-1989.
The payments made to the Queensland Electricity 
Commission during 1989/90 were on a non-refundable 
basis.
From 1 July, 1990 Repayable Advances existing in 
the books of the Board were cancelled. Future transfers 
of money for capital works to the Queensland Electricity 
Commission will be made on a non-refundable, interest 
free basis.
Because retail tariffs did not increase in 1989 and 
1990, amounts were not set aside in the Revenue 
Realignment Reserve in Special Fund and transferred 
back to Operating Fund in the current year.
The Board transferred an amount of $ 1 500 000 from 
the Operating Fund to the Tariff Equalisation Reserve in 
the Special Fund to be used when determining tariffs in 
future years. The 1990/91 approved budget provides for 
an amount of $6 297 848, transferred for a like purpose 
in 1988/89, to be transferred back to the Operating Fund.
(c) Any extraordinary events affecting the results, including 
changes in accounting policy, are explained under the 
appropriate note headings.
(d) Purchase of Electricity in Bulk
The remittance of funds to the Queensland Electricity 
Commission for electricity purchases was varied to a 
fixed amount payable in equal weekly instalments based 
on agreed demand and energy purchases with no 
adjustment for any variation between actual and agreed 
purchases. This fixed payment included transfers 
previously made under section 74 of the Electricity Act 
1976-1989 for budget adjustment and tariff equalisation 
purposes.
Disbursements for purchases of electricity from A. 
G. Raptis (Karumba) Pty. Ltd. include purchases for the 
twelve months June 1989 to May 1990.
(e) Current Assets
Sundry Debtors include all accounts rendered and 
unpaid at 30 June, 1990, except in the case of recoverable 
works which include debits at that date for which accounts 
have not been raised.
Bad debts to the value of $151 530 were written off 
during the year against which $7 456 of previous write­
offs were recovered.
Stores and materials on hand including fuel are 
valued at average cost into store. The asset value includes 
goods in store but not paid for at 30 June.
(f) Fixed Assets
The values shown for fixed assets are the original 
costs and represent only those assets still in service. Fixed 
assets having a value of less than $500 and which are 
classified as other equipment or office equipment and 
furniture are not capitalised.
The Queensland Electricity Commission has 
determined that each Electricity Authority shall make a 
cash transfer equivalent to one-third of the total 
depreciation assessed on motor vehicles and mobile plant 
within the Transport Oncost Account between the 
Operating Fund and Capital Works Fund for motor 
vehicle replacement. Refer also Notes 3, 10 and 11.
(g) Contingent Assets and Liabilities
There were no known contingent assets or liabilities 
of a significant nature at 30 June, 1990.
(h) Lease Commitments
The Board does not have any significant operating 
or finance leases as at 30 June, 1990.
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1989
$000
1990
$000
Note 2. SALES OF ELECTRICITY 84 314 93 692
The increase in receipts from sales of electricity of 
$9.378M (11.1%) was mainly due to a 16.8% increase in 
revenue received from industrial customers, and an overall 
5.4% increase in the total number of customers; tariffs 
throughout the year remained at the level set on 13 
February, 1988.
1989 1990
$000 $000
Note 8. CAPITAL CHARGES
Interest on Bank Overdraft . . . .  1
Repayable Deposits—
Interest .............    30 27
Repayments........................  37 34
Contributions—Rural Electricity 
Subsidy Scheme ................... 74 193
142 254
Note 3. OPERATING FUND RECEIPTS—OTHER
Transfer from Special Fund for—
Revenue Realignment
Reserve......................... 862
Motor Vehicle Replacement
Recovery Account* .............  621 660
Miscellaneous..............................  136 73
1 619 733
* Represents total depreciation charged on motor 
vehicles and mobile plant within the Transport Oncost 
Account. Refer also to Note 1 (f).
Note 9. CONTRIBUTION FOR CAPITAL WORKS
To Capital Works Fund from
Operating Fund ...................
To the Queensland Electricity 
Commission—
14 601 19 118
Repayable Advance.............
Non-reftmdable
4 099
Contribution*............. 2 282
18 700 21 400
* Prior to 1989/90 this contribution was made as a 
repayable advance and accounted for as a long term 
investment. Refer also Note 1 (b)
GENERATION
Salaries and Wages ................. 94 157
Fuel Consumed . . ............... 2 280 2 660
Repairs and Maintenance .. . 476 533
Other ........................................ 255 279
3 105 3 629
Note 5. PURCHASE OF ELECTRICITY IN BULK*
Bulk Supplv Charges...................  46 665
Surcharge for Budget Adjustment 
and Tariff Equalisation 
Purposes—
Budget Adjustment (Board to
Q .E .C .)..............................  2016
Tariff Equalisation (Board to 
Board) ..............................  360
49 041
57 523
57 523
* Refer Note 1 (d)
Note 10. OPERATING FUND DISBURSEMENTS—OTHER
Transfer to Capital Works Fund 
for Motor Vehicle Replace­
ment .........................................
Transfer to Special Fund for Tariff
Equalisation ........................
Promotion of Electrical 
Development and Sales . . . .
Redundancy Payments .............
Miscellaneous..............................
207 220
6 298 1 500
52 73
177
302 693
7 036 2 486
Note 11. CAPITAL WORKS FUND RECEIPTS—OTHER
Transfer from Operating Fund for
Motor Vehicle Replacement. . 
Repayment under section 73 of
207 220
the Electricity A ct................... 33 52
240 272
Note 6. DISTRIBUTION
Repairs and Maintenance—
Electric Lines ........... 3 254 3 484
Substations ................. 1 504 1 402
Other ............................ 769 859
Installation Inspections 
Services to Consumers
and
1 012 892
Engineering Supervision 
Clerical Assistance...........
and
1 019 1 184
Other .................................. 1 515 1 483
9 073 9 304
Note 7. MANAGEMENT
Board Members’ Expenses and
Allowances..............................  18 20
Salaries, Wages and Allowances 2 397 2 667
Stationery, Printing, Telephone
Charges, Postages, etc..............  505 640
Insurance and Superannuation . . 146 139
Meter Reading, Disconnects and
Reconnects..............................  1 164 1 231
Other ....................................  1 261 1 650
5 491 6 347
Less: Credits for charges to 
other cost sections and 
Funds ......................... 335 317
5 156 6 030
Note 12. CAPITAL WORKS FUND DISBURSEMENTS—
OTHER
Repayment of Subdividers’
Deposits.................................... 1 345 1 614
Change in Stores Inventory. . . .  (406) 1 649
Engineering and Administrative
Charges.................................... 465 554
Miscellaneous..............................  (14) (91)
1 390 3 726
Note 13. BALANCE OF THE SPECIAL FUND 
The Balance of the Special Fund 
comprised—
Reserves for Tariff
Equalisation .............  6 298 7 798
Note 14. TRUST FUND RECEIPTS—OTHER
Recoverable Works Advance
Payments ..............................  441 319
Unclaimed Moneys ................... 7 10
448 329
Note 15. TRUST FUND DISBURSEMENTS—OTHER
Recoverable Works Advance
Payments ..............................  303 442
Unclaimed Moneys ................... 7 7
310 449
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Note 16. BALANCE OF THE TRUST FUND
The Balance of the Trust Fund 
comprised—
Non-repayable
Contributions * . . . . 728 797
Repayable Deposits* . . 
Consumers’ Deposits .. . 
Contractors’ Deposits . . . .
1 003 1 000
2 847 3 128
16 15
Other—
Recoverable Works
Advance Payments 441 319
Unclaimed Moneys . . . . 16 19
Miscellaneous................... 60 59
5 111 5 337
* Amounts paid by consumers and held in trust 
pending transfer to Capital Works Fund. These amounts 
are not included as Repayable Deposits within Long Term 
Liabilities in the Statement of Liabilities.
Note 17. CASH ON HAND AND AT BANK (BANK
OVERDRAFT)
Imprest Accounts......................... 2 2
Capital Works Fund................... 18 529
Trust Fund .............................. 114 931
Special F u n d .............................. 6 298 7 798
6 432 9 260
Operating Fund ......................... (10 514) (9 942)
Note 18. LONG TERM INVESTMENTS 
Repayable Advance pursuant to
(4 082) (682)
section 73 of Electricity Act* 
Q.E.C. Inscribed Stock—Trust
19 408 19 356
Fund.......................................... 927 506
* Refer Note 1 (b)
20 335 19 862
Note 19. CURRENT LIABILITIES
Stock Creditors ......................... 842 1 464
Contractors’ Retention Suspense 78 147
920 1 611
Schedule 11
THE FAR NORTH QUEENSLAND 
ELECTRICITY BOARD
CERTIFICATE OF THE CHAIRMAN, GENERAL 
MANAGER AND SECRETARY
We have prepared the foregoing annual financial statements 
pursuant to the provisions of the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and other 
prescribed requirements and certify that—
(a) the foregoing financial statements with other information 
and notes to and forming part thereof are in agreement 
with the accounts and records of The Far North Queens­
land Electricity Board;
(b) in our opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing annual financial statements have been 
drawn up so as to present a true and fair view, on 
a basis consistent with that applied in the financial 
year last preceding, of the transactions of The Far 
North Queensland Electricity Board for the period 
1 July, 1989 to 30 June, 1990 and of the financial 
position as at the close of that year.
R. M. RANKINE, W. G. LISTER, G. W. S. NIELSEN, 
Chairman. General Manager. Secretary.
31 August, 1990.
CERTIFICATE OF THE AUDITOR-GENERAL
I have examined the accounts of The Far North Queensland 
Electricity Board as required by the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and certify 
as follows—
(a) I have received all the information and explanations 
which I have required;
(b) the foregoing Statements of—
(i) Receipts and Disbursements—Operating Fund, Cap­
ital Works Fund, Special Fund and Trust Fund;
(ii) Assets and Liabilities;
have been prepared in accordance with the prescribed 
requirements in operation until 30 June, 1990 and in 
terms of the transitional arrangements of Public Finance 
Standard 501 (3) and are in agreement with those accounts; 
and
(c) in my opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing statements have been drawn up so as 
to present a true and fair view, on a basis consistent 
with that applied in the financial year last preceding 
of the transactions of The Far North Queensland 
Electricity Board for the period 1 July, 1989 to 30 
June, 1990 and of the financial position as at 30 
June, 1990.
P. B. NOLAN, 
Auditor-General.
7 September, 1990.
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TH E N O R TH  Q U EEN SLA N D  ELECTRICITY BOARD
The Board is constituted under the E lec tr ic ity  A c t 1976-1989  and is a statutory body within the meaning of 
the F in a n c ia l A d m in is tra tio n  a n d  A u d it A c t 1977-1988.
These financial statements have been prepared in accordance with the requirements prescribed by—
•  The E lec tr ic ity  A ct 1976-1989-,
•  Section 4 6 f  of the F in a n c ia l A d m in is tra tio n  a n d  A u d it A ct 1977-1988 ; and
• Uniform Practice Manual—Form and Content of Financial Statements, prepared pursuant to 
section 444 (2) of the E lec tr ic ity  A ct 1976-1989  and approved by the Governor in Council.
The Board operates to provide a safe, reliable and competitively priced supply of electricity to its customers. 
It also conducts an appliance trading operation. The financial statements provide an accounting for the 
custody and management of funds obtained by the Board from sales of electricity and electrical appliances, 
contributions from consumers, from interest on investments and from other sources, and the purposes for 
which these funds have been used.
The statements provide a full disclosure of the financial operations of all the Board’s activities during the 
financial year, and the financial position at the end of the year, and allow review and evaluation of the
AUDITED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE, 1990
PURPOSE AND SCOPE OF FINANCIAL STATEMENTS
 
 
 
Board’s performance.
Schedule 1
THE NORTH QUEENSLAND ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—OPERATING FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
122 364 Sales of Electricity (Note 2)   132 470
5 227 Interest on Investments.......................................................................................  7 259
Income Tax Equivalent transferred from Appliance Trading Fund (Note 1 
250 (g)) ...................................................................................................................  427
7 444 Other (Note 3)   8 151
135 285 148 307
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
1 001 Generation (Note 4 ) .............................................................................................  988
82 533 Purchase of Electricity in Bulk (Notes 1 (d), 5).................................................  84 339
13 010 Distribution (Note 6) ..................................................................................... 11763
6 452 Management (Note 7) .......................................................................................  7 092
494 Capital Charges (Note 8)   687
28 900 Contribution for Capital Works (Note 9)   31 400
6 922 Other (Note 1 0 ) ................................................................................................... 11216
139 312 147 485
(4 027) RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 822
4 837 BALANCE 1 JULY ................................................................................................... 810
810 BALANCE 30 JU N E.................................................................................................. 1 632
THE BALANCE AT 30 JUNE COMPRISED—
8 467 Bank Overdraft ..................................................................................................  4 696
9 277 Short Term Investments ...................................................................................  6 328
810 1 632
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STATEMENT OF RECEIPTS AND DISBURSEMENTS—CAPITAL WORKS FUND
FOR THE YEAR ENDED 30 JUNE, 1990
THE NORTH QUEENSLAND ELECTRICITY BOARD
1988-89
$000 $000 
RECEIPTS FOR THE YEAR WERE—
11 641 Contribution from Operating Fund (Note 9) ...............................................  13 939
5 287 Non-repayable Contributions ............................................................................. 2 539
663 ' Repayable D eposits............................................................................................. 428
920 Sales of Assets .................................................................................................... 692
302 Other (Note 1 1 ) ...................................................................................................  363
18813
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
4 Generation ........................................................................................................ 131
12 886 Distribution ........................................................................................................  12 493
Miscellaneous—
307 Land and Buildings....................................................................................... 675
2 286 Plant and Equipment ..................................................................................  3 236
2 727 Other (Note 12).............................................................................................. 1 074
18 210
603 RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF
2 863 BALANCE 1 JULY ..................................................................................................
3 466 BALANCE 30 JUNE..................................................................................................
THE BALANCE AT 30 JUNE COMPRISED—
3 466 Short Term Investments .................................................................................
THE NORTH QUEENSLAND ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—SPECIAL FUND
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89
$000 $000
RECEIPTS FOR THE YEAR WERE—
Contributions to Reserve Funds—
From Operating Fund for—
6 516 Tariff Equalisation.................................................................................  10 189
30 Repayable Deposits.................................................................................  22
6 546
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
Payments from Reserve Funds—
To Operating Fund from—
4 962 Tariff Equalisation R eserve.................................................................  6516
105 Repayable Deposits Repayment Reserve........................................... 220
1121 Revenue Realignment Reserve............................................................
6 188
358 RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 
6 462 BALANCE 1 JULY ..................................................................................................
6 820 BALANCE 30 JUNE (Note 13) ...........................................................................
THE BALANCE AT 30 JUNE COMPRISED—
6 517 Short Term Investments .................................................................................  10 190
303 Long Term Investments ...............................................................................  105
6 820
Schedule 2
1989-90
$000
17 961
17 609
352 
3 466
3 818
3818
Schedule 3
1989-90
$000
10211
6 736
3 475 
6 820
10 295
10 295
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STATEMENT OF RECEIPTS AND DISBURSEMENTS—TRUST FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
THE NORTH QUEENSLAND ELECTRICITY BOARD
1988-89
$000 $000 
RECEIPTS FOR THE YEAR WERE—
3 690 Non-repayable Contributions ............................................................................. 2 635
568 Repayable D eposits..............................................................................................  506
1 642 Consumers’ Deposits ........................................................................................  1 601
11 Contractors’ Deposits ........................................................................................  20
5 354 Other (Note 1 4 ) .................................................................................................... 5 274
11 265
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
4 498 Non-repayable Contributions ............................................................................. 2 506
664 Repayable D eposits.............................................................................................. 436
1 416 Consumers’ Deposits ........................................................................................  1 365
11 Contractors’ Deposits ..................................................................................  24
5 336 Other (Note 1 5 ) .................................................................................................... 5 282
11 925
(660) RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 
5 074 BALANCE 1 JULY ..................................................................................................
4 414 BALANCE 30 JUNE (Note 16) ...........................................................................
THE BALANCE AT 30 JUNE COMPRISED—
890 Short Term Investments ..................................................................................  1 590
3 524 Long Term Investments ..................................................................................  3 247
4414
THE NORTH QUEENSLAND ELECTRICITY BOARD
STATEMENT OF ASSETS (EXCLUDING APPLIANCE TRADING)
AS AT 30 JUNE, 1990
1989
$000 $000 
CURRENT ASSETS (Note 1 (e))—
10 Cash on Hand and at Bank (Note 17) .............................. ............................ 11
20 150 Short Term Investments (at Cost)...................................................................... 21 926
20 160 21 937
8 467 Less: Bank Overdraft (Note 1 7 ) ...........................................................................  4 696
11 693 17 241
Sundry Debtors—
7 358 Consumers’ A ccounts............................................................................................ 7 281
669 O ther..............................................................................................................  724
Stock on Hand—
109 Fuel (Generation only)..................................................................................  123
5 315 O ther........................................................................................................................  4 295
25 144
29 923 LONG TERM INVESTMENTS (at Cost) (Note 18) ......................
LONG TERM DEBTORS—CONSUMERS ACCOUNTS (Note 19)
FIXED ASSETS (Note 1 (f))—
791 Land ...................................................................................................................  841
12 570 Buildings ..............................................................................................................  13 247
3 168 Power Stations and Associated Works ............................................................... 3 309
63 300 Substations ......................................................................................................... 68 291
3 399 Other Equipment...................................................................................................  3 791
141 847 Electric L ines......................................................................................................... 150 618
6 418 Vehicles ..............................................................................................................  6 717
3 924 Office Equipment and Furniture ........................................................................  4 933
1 194 Works in Progress ............................................................................................. 1 539
236 611
291 678 TOTAL ASSETS
Schedule 4
1989-90
$000
10 036
9613
423 
4 414
4 837
4 837
Schedule 5
1990
$000
29 664 
29 400 
313
253 286 
312 663
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STATEMENT OF LIABILITIES (EXCLUDING APPLIANCE TRADING)
AS AT 30 JUNE, 1990
1989 1990
$000 $000 $000
LONG TERM LIABILITIES
2 914 Repayable D eposits............................................................................................  2 365
Long Term Creditor—
63 Land Administration Commission ..........................................................  48
2 977 2 413
4 414 TRUST FUND (Note 16) ............................................. .........................................  4 837
664 CURRENT LIABILITIES (Note 2 0 ) ...................................................................... 496
8 055 TOTAL LIABILITIES .............................................................................................  7 746
Schedule 6
THE NORTH QUEENSLAND ELECTRICITY BOARD
Schedule 7
THE NORTH QUEENSLAND ELECTRICITY BOARD
APPLIANCE TRADING PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$ $ $ 
INCOME FOR THE YEAR WAS—
12 872 573 Sales .............................................................................    15 845 479
408 764 Interest on Hire Purchase ................................................................................... 456 021
58 801 Surplus of Recoverable Works.............................................................................  14 293
77 120 Transfer from Operating Fund for Employees’ Appliance Discounts . . . .  84 648
207 597 Other ..................................................................................................................... 259 318
13 624 855 16 659 759
COST OF EARNING THIS INCOME WAS—
10 483 715 Cost of Goods S o ld ..............................................................................................  12 848 196
2 040 208 Selling and Administration Expenses.................................................................. 2 458 234
7 851 Depreciation .........................................................................................................  7 650
12 531 774 15 314 080
RESULTING IN AN APPLIANCE TRADING PROFIT FOR THE YEAR
1 093 081 (Note 21) .......................................................................................................  1 345 679
426 506 Less: INCOME TAX EQUIVALENT (Note 1 (g ))...............................................  525 020
RESULTING IN A NET PROFIT FOR THE YEAR TRANSFERRED TO 
666 575 ACCUMULATED FUNDS (Note 22)..........................................................  820 659
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THE NORTH QUEENSLAND ELECTRICITY BOARD 
APPLIANCE TRADING BALANCE SHEET 
AS AT 30 JUNE, 1990
1989 1990
$ $ $
FUNDS EMPLOYED WERE—
3 476 526 Accumulated Funds (Note 22)...........................................................................  4 297 185
3 476 526 TOTAL FUNDS ....................................................................................................  4 297 185
Schedule 8
THESE FUNDS WERE REPRESENTED BY—
Current Assets—
1 316 824 Cash on Hand and at Bank .......................................................................  1 588 385
2 380 566 Debtors and Prepayments (Note 1 (e ) ) ......................................................  3 010 235
1 913 989 Stock on H a n d ..............................................................................................  1 999 296
5 611 379 6 597 916
2 225 670 Less: Current Liabilities (Note 23) ................................................................  2 469 275
3 385 709 Net Current Assets ............................................................................................  4 128 641
41 400 Investments (at Cost) ........................................................................................ 51400
49 417 Fixed Assets (Notes 1 (f), 2 4 ) ............................................................................. 117144
3 476 526 TOTAL NET ASSETS .............................................................................................. 4 297 185
Schedule 9
THE NORTH QUEENSLAND ELECTRICITY BOARD
APPLIANCE TRADING FUND
STATEMENT OF SOURCES AND APPLICATIONS OF FUNDS 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$ $ $
SOURCES OF FUNDS—
Funds from Operations (Note 25)—
13 834 999 Inflows of Funds from Operations ...........................................................  16 911 444
12 728 156 Less: Outflows of Funds from Operations................................................  15 501 261
1 106 843 1 410 183
Proceeds from Sale of Fixed Assets—
110 Office Equipment and Furniture................................................................
Increase in Liabilities—
Current Liabilities—
357 594 Sundry Creditors ....................................................................  108 157
3 892 Deposits Paid in Advance ................................................................. 2 150
361 486 110 307
1 468 439 1 520 490
APPLICATIONS OF FUNDS—
Increase in Assets—
P i i i T P n t  À c c p t c —
267 408 Cash on Hand and at Bank................................................................. 271 561
455 131 Debtors and Prepayments ................................................................  629 669
451 111 Stock on Hand.......................................................................................  85 307
1 173 650 986 537
Fixed Assets—
Buildings ................................................................................   10 000
16 327 Demonstration and Servicing Equipment..........................................  9 948
8 594 Office Equipment and Furniture .....................................................  10 369
Works in Progress......................   67 130
24 921 97 447
20 000 Investments........................................................  .................................... 10 000
249 868 Income Tax Equivalent Paid ...........................................................................  426 506
1 468 439 1 520 490
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THE NORTH QUEENSLAND ELECTRICITY 
BOARD
NOTES TO AND FORMING PART OF THE ACCOUNTS
Schedule 10
STATEMENT OF SIGNIFICANT ACCOUNTING 
PRINCIPLES AND EXPLANATION OF 
ITEMS SHOWN IN THE ANNUAL FINANCIAL 
STATEMENTS
Note 1. BASIS OF ACCOUNTING
(a) The Operating, Capital Works, Special and Trust Fund 
Statements for the year ended 30 June, 1990 show the 
results of cash transactions only. In addition to these 
statements, separate Statements of Assets and Liabilities 
are presented setting out the recorded assets and liabilities 
at 30 June, 1990, other than in respect of Appliance 
Trading. The Statements do not include provisions, 
prepayments, the value of electricity consumed but not 
billed at 30 June, accrued leave entitlements or 
accumulated depreciation.
An Appliance Trading Profit and Loss Account, a 
Sources and Applications of Funds Statement and Balance 
Sheet are also presented, prepared on a full accrual 
accounting basis consistent with that which applied in 
the previous year.
(b) The Queensland Electricity Commission is required by 
law to fix tariffs so as to ensure that, together with the 
other receipts of the Board, sufficient moneys are received 
in a particular year or over a particular period of years 
(not exceeding three years) to—
(i) meet the cash outgoings from the Operating 
Fund of the Board;
(ii) include a contribution for capital works as 
fixed by the Commission;
(iii) ensure that the Commission and all 
Electricity Boards may adopt balanced 
budgets and Electricity Boards are able to 
charge the same or substantially the same 
tariffs; and
(iv) make a contribution to a reserve authorised 
by the Act.
For the year ended 30 June, 1990 an amount 
($31 400 000) approximating 25% of the previous year’s 
estimated receipts from the sales of electricity was provided 
under section 73 of the Electricity Act 1976-1989, and 
determined to be dealt with in the Operating Fund as 
follows:—
$
(i) Transfer to Capital Works Fund 
as a contribution to Capital 
Works 13 939 000
(ii) Payments to the Queensland 
Electricity Commission to 
finance its capital works 17 461 000
Refer Note 9 31 400 000
The payments made to the Queensland Electricity 
Commission during 1989/90 were on a non-refundable 
basis.
From 1 July, 1990 Repayable Advances existing in 
the books of the Board were cancelled. Future transfers 
of money for capital works to the Queensland Electricity 
Commission will be made on a non-refundable, interest 
free basis.
The Board transferred an amount of $10 189 277 
from the Operating Fund to the Tariff Equalisation Reserve 
in the Special Fund to be used when determining next 
year’s tariffs. An amount of $6 516 373 transferred for a 
like purpose last year was transferred back to the Operating 
Fund in the current year.
Because retail tariffs did not increase in 1989 and 
1990, amounts were not set aside in the Revenue 
Realignment Reserve in Special Fund and transferred 
back to Operating Fund in the current year.
(c) Any extraordinary events affecting the results, including 
changes in accounting policy, are explained under the 
appropriate note headings.
(d) Purchase of Electricity in Bulk
The remittance of funds to the Queensland Electricity 
Commission for electricity purchases was varied to a 
fixed amount payable in equal weekly instalments based 
on agreed demand and energy purchases with no 
adjustment for any variation between actual and agreed 
purchases. This fixed payment included transfers 
previously made under section 74 of the Electricity Act 
1976-1989 for budget adjustment and tariff equalisation 
purposes. Refer also Note 5.
Disbursements for purchases of electricity also include 
purchases up to 30 June, 1990 from Mount Isa Mines 
Limited.
(e) Current Assets
Sundry Debtors include all accounts rendered and 
unpaid at 30 June, 1990, except in the case of recoverable 
works which include debits at that date for which accounts 
have not been raised.
Bad debts to the value of $41 108 were written off 
during the year and there were recoveries of $3 466 in 
respect of accounts written off.
Stores and materials on hand including fuel and 
trading appliances are valued at average cost into store. 
The asset value includes goods in store but not paid for 
at 30 June.
(f) Fixed Assets
The values shown for fixed assets (excluding appliance 
trading assets) are the original costs and represent only 
those assets still in service.
Items of the following kind whether replacements or 
additions are not capitalised:
(i) office equipment, furniture and appliance 
trading small plant and loose tools with a 
unit value of less than $100;
(ii) other small plant and loose tools with a 
unit value of less than $500; and
(iii) small plant and loose tools that are in 
regular use and were previously purchased 
at a unit cost of less than $500, but the 
current purchase price of which is $500 or 
more.
Fixed assets financed originally from the Appliance 
Trading Fund are valued at cost and are depreciated on 
a straight-line basis from the date of purchase at rates 
determined by the Queensland Electricity Commission.
The Queensland Electricity Commission has 
determined that each Electricity Authority shall make a 
cash transfer equivalent to one-third of the total 
depreciation assessed on motor vehicles and mobile plant 
within the Transport Oncost Account between the 
Operating Fund and the Capital Works Fund for motor 
vehicle replacement. Refer also Notes 3, 10 and 11.
(g) Income Tax
The Board incurs no liability by way of company 
income tax. However, an amount equivalent to company 
income tax on profits from appliance trading is paid to 
the Operating Fund from the Appliance Trading Fund 
in the following year.
(h) Annual Leave and Long Service Leave (Appliance Trading 
only)
The accrued value of annual leave and long service 
leave for the proportion of employees time charged to 
appliance trading is included in the item Current 
Liabilities—Appliance Trading (Note 23) to the extent of 
the actual entitlement.
No allowance has been made for those employees 
whose wages attract full works oncost when charged to 
the Appliance Trading Fund. In those cases, the cost of 
leave is an element of the works oncost.
(i) Contingent Assets and Liabilities
There were no known contingent assets or liabilities 
of a significant nature at 30 June, 1990.
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(j) Lease Commitments
The amount of expenditure on rental for significant 
operating leases (in excess of $40 000 p.a.) for the year 
ended 30 June, 1990 was $138 033. This expenditure is 
included in the disbursements of the Operating Fund and 
in the Appliance Trading Profit and Loss Account.
Future commitments at 30 June, 1990 in respect of 
significant operating leases, greater than $40 000 p.a., for 
the Operating and Appliance Trading Funds, total $577 417
as follows:—
$
— not later than one year...................  174 571
— later than one year and not later than
two years.......................................... 186 784
— later than two years and not later
than five years ..............................  216 062
— later than five years......................... NIL
The Board did not have any significant finance leases 
as at 30 June, 1990.
1989 1990
$000 $000
Note 7. MANAGEMENT
Board Members’ Expenses and
Allowances.............................. 41 36
Salaries, Wages and Allowances 
Stationery, Printing, Telephone
3 029 3 332
Charges, Postages, etc.............. 625 694
Insurance & Superannuation 
Meter Reading, Disconnects and
483 502
Reconnects.............................. 952 1 021
Employees’ Appliance Discounts 76 85
Other ......................................... 1 785 1 971
Less: Credits for charges to other
6 991 7 641
cost sections and Funds .. .. 539 549
6 452 7 092
Note 2. SALES OF ELECTRICITY
1989 1990
$000 $000
122 364 132 470
The increase in receipts from sales of electricity was 
due to an increase of 11.1% in kilowatt hours sold.
Note 8. CAPITAL CHARGES
Interest—Bank Overdraft and
Long Term Creditor .............
Contributions—Repayable 
Deposits Repayment Reserve 
Repayable Deposits—
Interest ..............................
Repayments.........................
15
30
264
185
9
22
353
303
494 687
Note 3. OPERATING FUND RECEIPTS—OTHER --------- ---------
Motor Vehicle Replacement
Recovery Account................... 858 944 Note 9. CONTRIBUTION FOR CAPITAL WORKS
Transfers from Special Fund— 
Tariff Equalisation............. 4 962 6 516
To Capital Works Fund from 
Operating Fund ................... 11 641 13 939
Repayment of Repayable 
Deposits at Maturity .. 
Revenue Realignment
Reserve.........................
105 
1 121
220
To the Queensland Electricity 
Commission—
Repayable Advances .............
Non-refundable Contribution*
17 259
17461
Miscellaneous.............................. 398 471 28 900 31 400
7 444 8 151
The item Motor Vehicle Replacement Recovery 
Account represents the total depreciation charged on 
motor vehicles and mobile plant within the Transport 
Oncost Account.
Note 4. GENERATION
Salaries, Wages and Supervision 169 155
Fuel consumed ......................... 538 618
Repairs and Maintenance . . . . 248 184
Other .......................................... 46 31
1 001 988
Note 5. PURCHASE OF ELECTRICITY IN BULK*
Bulk Supply Charges...................  70 521 84 339
Surcharge for Budget Adjustment 
and Tariff Equalisation 
Purposes....................................  12 012
* Prior to 1989/90 this contribution was made as a 
repayable advance and accounted for as a long term 
investment, Refer also Note 1 (b).
Note 10. OPERATING FUND DISBURSEMENTS—OTHER
Transfer to Special Fund—
Tariff Equalisation Reserve 6516 10 189
Transfer to Capital Works Fund— 
Motor Vehicle Replacement
Recovery Account 286 315
Promotion of Electrical
Development and Sales .. .. 30 131
Redundancy Payments ............. 35 262
Miscellaneous.............................. 55 319
6 922 11 216
Motor Vehicle Replacement Recovery represents the 
transfer to the Capital Works Fund of one-third of the 
total depreciation assessed on motor vehicles and mobile 
plant—refer also Note 1 (f).
82 533 84 339
* Refer Note 1 (d) 
Note 6. DISTRIBUTION
Repairs and Maintenance—
Electric Lines ........... 5 968 5 316
Substations ................. 1 659 1 439
O ther............................ 796 767
Installation Inspections 
Services to Consumers
and
1 473 1 516
Engineering Supervision 
Clerical Assistance...........
and
2 323 2 090
O th e r .................................. 791 635
13010 11 763
Note 11. CAPITAL WORKS FUND RECEIPTS—OTHER
Transfer from Operating Fund—
Motor Vehicle Replacement
Recovery Account................... 286 315
Repayment of Advances to the 
Queensland Electricity
Commission ........................  16 48
302 363
Note 12. CAPITAL WORKS FUND DISBURSEMENTS—
OTHER
Repayment of Subdividers’ 
Deposits.................................... 256 642
Change in Stores Inventory. . . . 1 228 (822)
Engineering and Administrative 
Charges.................................... 1 243 1 254
2 727 1 074
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1989 1990
$000 $000
Note 13. BALANCE OF THE SPECIAL FUND 
The Balance of the Special Fund 
comprises—
Note 15.
Note 14.
Tariff Equalisation Reserve 6 516 10 189
Repayable Deposits 
Repayment Reserve . . 304 106
6 820 10 295
TRUST FUND RECEIPTS—OTHER
Public Loan Applications .. .. 14 11
Recoverable Works Deposits 167 252
NORQEB Memorial Scholarship 13 17
Unclaimed Moneys and Other .. 52 63
Payroll Deductions ................... 5 108 4 931
5 354 5 274
TRUST FUND DISBURSEMENTS—OTHER
Public Loan Applications . . . . 14 11
Recoverable Works Deposits 154 273
NORQEB Memorial Scholarship 5
Unclaimed Moneys and Other ., 55 67
Payroll Deductions ................... 5 108 4 931
5 336 5 282
Note 19. LONG TERM DEBTORS — CONSUMERS’ 
ACCOUNTS
Agreements, which concluded in 1989/90, with the North 
and South Burdekin Water Boards provided that—
• during the contract periods, accounts rendered for the 
supply of electricity would be calculated in accordance 
with a table of fixed annual charges and energy rates; 
and that
• at the conclusion of the contract periods any short 
charges between amounts already paid by the Water 
Boards and the total charges calculated in accordance 
with this Board’s cheapest alternative tariff would be 
payable by the Water Boards by way of three annual 
interest free instalments.
1989 1990
$000 $000
Note 20. CURRENT LIABILITIES—(Excluding Appliance
Trading)
Stores Creditors ......................... 662 479
Contractors’ Retention Suspense 2 17
664 496
Note 21. APPLIANCE TRADING 
ACCOUNT
PROFIT AND LOSS
1 093 081 1 345 679
Note 16. BALANCE OF THE TRUST FUND 
The Balance of the Trust Fund 
comprises—
Non-repayable Contributions 418 547
Repayable D ep osits................... 79 149
Consumers’ Deposits...................
Contractors’ Deposits .............
3 726 3 962
7 3
Recoverble Works Deposits 106 85
NORQEB Memorial Scholarship 44 61
Unclaimed Moneys and Other . . 34 30
4414 4 837
(i) Non-repayable Contributions and Repayable Deposits 
paid by consumers and held in trust pending transfer 
to the Capital Works Fund are not included as 
Repayable Deposits within Long Term Liabilities in 
the Statement of Liabilities (excluding Appliance 
Trading).
(ii) Some recoverable works deposits are held in the 
Trust Fund, pending commencement of work.
(i) Sales increased by 23% primarily because of the 
acquisition of an additional store and a generally 
buoyant retail market place.
(ii) Bad debts to the value of $138 483 were written off 
during the year and there were recoveries of $435 
in respect of amounts written off.
Note 22. ACCUMULATED FUNDS—APPLIANCE TRADING 
Balance 1 July ........................ 2 809 951 3 476 526
This was increased by—
Net Profit for Year after Tax
Equivalent ........................  666 575 820 659
Balance 30 J u n e ........................  3 476 526 4 297 185
Note 23. CURRENT LIABILITIES—APPLIANCE TRADING
Sundry Creditors........................  1 460 553 1 568 710
Long Service Leave Entitlement 200 758 214 542
Annual Leave Entitlement . . . .  123 689 144 689
Income Tax Equivalent.............  426 506 525 020
Deposits Paid in Advance .. 14 164 16 314
2 225 670 2 469 275
Note 17. CASH ON HAND AND AT BANK (BANK
OVERDRAFT)
Imprest Accounts......................... 10 11
Operating Fund ......................... (8 467) (4 696)
(8 457) (4 685)
Note 18. LONG TERM INVESTMENTS 
Investments in Queensland 
Electricity Commission Loans 
and Queensland Bonds . . . . 3 827 3 352
Repayable Advances to the 
Queensland Electricity 
Commission* ......................... 26 096 26 048
29 923 . 29 400
1989 1990
$ $ $ $
Note 24. FIXED ASSETS—APPLIANCE TRADING
Buildings........................  26 314 10 696
Less: Provision for
Depreciation...................  5 457 20 857
Demonstration and 
Servicing Equipment . . 57 407 
Less: Provision for 
Depreciation................... 42 015 15 392
66 665 
45 722
Office Equipment and
Furniture......................... 24 058
Less: Provision for 
Depreciation...................  10 890
33 822 
13 1 6 8 ϋ ^ 2
Works in Progress
8
20
20
67
499
943
572
130
*Refer Note 1(b) 49 417 117 144
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Note 25. RECONCILIATION OF OPERATING PROFIT 
BEFORE INCOME TAX EQUIVALENT WITH 
FUNDS FROM OPERATIONS—APPLIANCE 
TRADING
1989 1990
$000 $000
Operating Profit before 
Income Tax
Equivalent................... 1 093 081 1 345 679
Add: Depreciation 7 851 29 720
Long Service 
Leave
Entitlement. . .. 4 976 13 784
Annual Leave
Entitlement .. . . 935
13 762 .
21 000
64 504
Funds from Operations 1 106 843 1 410 183
CERTIFICATE OF THE CHAIRMAN, GENERAL 
MANAGER AND SECRETARY
We have prepared the foregoing annual financial statements 
pursuant to the provisions of the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and other 
prescribed requirements and certify that—
(a) the foregoing financial statements with other information 
and notes to and forming part thereof are in agreement 
with the accounts and records of The North Queensland 
Electricity Board;
(b) in our opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing annual financial statements have been 
drawn up so as to present a true and fair view, on 
a basis consistent with that applied in the financial 
year last preceding, of the transactions of The North 
Queensland Electricity Board for the period 1 July, 
1989 to 30 June, 1990 and of the financial position 
as at the close of that year.
D. T. J. GLEESON, E. W. FLOWER, G. B. KIRKWOOD, 
Chairman. General Manager. Secretary.
23 July, 1990.
Schedule 11
THE NORTH QUEENSLAND ELECTRICITY
BOARD
CERTIFICATE OF THE AUDITOR-GENERAL
I have examined the accounts of The North Queensland 
Electricity Board as required by the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and certify 
as follows—
(a) I have received all the information and explanations 
which I have required;
(b) the foregoing Statements of—
(i) Receipts and Disbursements—Operating Fund, Cap­
ital Works Fund, Special Fund and Trust Fund;
(ii) Assets and Liabilities;
(iii) Appliance Trading—Profit and Loss Account, Sources 
and Applications of Funds and the Balance Sheet;
have been prepared in accordance with the prescribed 
requirements in operation until 30 June, 1990 and in 
terms of the transitional arrangements of Public Finance 
Standard 501 (3) and are in agreement with those accounts; 
and
(c) in my opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing statements have been drawn up so as 
to present a true and fair view, on a basis consistent 
with that applied in the financial year last preceding, 
of the transactions of The North Queensland Elec­
tricity Board for the period 1 July, 1989 to 30 June, 
1990, and of the financial position as at 30 June, 
1990.
P. B. NOLAN,
10 September, 1990. Auditor-General.
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TH E MACKAY ELECTRICITY BOARD
AUDITED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE, 1990
PURPOSE AND SCOPE OF FINANCIAL STATEMENTS
The Board is constituted under the E lec tr ic ity  A ct 1976-1989  and is a statutory body within the meaning of 
the F in a n c ia l A d m in is tra tio n  a n d  A u d it A ct 1977-1988.
These financial statements have been prepared in accordance with the requirements prescribed by—
• The E lec tr ic ity  A ct 1976-1989',
•  Section 4 6 f  of the F in an cia l A d m in is tra tio n  a n d  A u d it A ct 1977-1988; and
• Uniform Practice Manual—Form and Content of Financial Statements, prepared pursuant to 
section 444 (2) of the E lec tr ic ity  A ct 1976-1989  and approved by the Governor in Council.
The Board operates to provide a safe, reliable and competitively priced supply of electricity to its customers. 
The financial statements provide an accounting for the custody and management of funds obtained by the 
Board from sales of electricity, contributions from consumers, from interest on investments and from other 
sources, and the purposes for which these funds have been used.
The statements provide a full disclosure of the financial operations of all the Board’s activities during the 
financial year, and the financial position at the end of the year, and allow review and evaluation of the 
Board’s performance.
Schedule 1
THE MACKAY ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—OPERATING FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
81613 Sales of Electricity (Note 2) ...........................................................................  86183
8 826 Interest on Investments.......................................................................................  11 662
7 970 Other (Note 3) ................................................................................................... 6 808
98 409 104 653
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
66 877 Purchase of Electricity in Bulk (Notes 1 (d), 4 )................................................  58 070
4 959 Distribution (Note 5)   4 938
2 283 Management (Note 6) ........................................................................................ 2 383
1 041 Capital Charges (Note 7) ................................................................................  1 016
18 600 Contribution for Capital Works (Notes 1 (b), 8)   20 600
6 820 Other (Note 9)   16 468
100 580 103 475
(2171) RESULTING IN AN EXCESS OF RECEIPTS OYER DISBURSEMENTS OF 1178
2 173 BALANCE 1 JULY ............................................................................................... 2
2 BALANCE 30 JUNE.................................................................................................. 1180
THE BALANCE AT 30 JUNE COMPRISED—
4 478 Bank Overdraft ...................................................................................................  208
4 480 Short Term Investments ..................................................................................  1388
2 1 180
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Schedule 2
STATEMENT OF RECEIPTS AND DISBURSEMENTS—CAPITAL WORKS FUND
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
5 524 Contribution from Operating Fund (Note 8 (a)) .........................................  6 040
1 179 Non-repayable Contributions ............................................................................. 882
445 Repayable D eposits.............................................................................................. 368
383 Sales of Assets .................................................................................................... 281
275 Other (Note 1 0 ) .................................................................................................... 322
THE MACKAY ELECTRICITY BOARD
7 806 7 893
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
4 269 Distribution (Note 11) ....................................................................................... 4315
Miscellaneous—
89 Land and Buildings.......................................................................................  63
745 Plant and Equipm ent.............. ...................................................................  768
1 680 Other (Note 12)............................................................................................ , 2 050
6 783 7 196
1 023 RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 697
573 BALANCE 1 JULY .................................................................................................. 1 596
1 596 BALANCE 30 JU N E.................................................................................................. 2 293
THE BALANCE AT 30 JUNE COMPRISED—
6 Cash on Hand and at Bank ....................................... ...................................  3
1 590 Short Term Investments ................................................................................. 2 290
1 596 2 293
Schedule 3
THE MACKAY ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—SPECIAL FUND
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
Contributions to Reserve Funds for—
6 360 Tariff Equalization (Note 1 ( b ) ) ................................................................ 16 100
6 360 16 100
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
Payments from Reserve Funds to—
6 916 Operating Fund for Tariff Equalization..................................................... 6 360
600 Operating Fund from Revenue Realignment Reserve ........................
7 516 6 360
(1 156) RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 9 740
7 516 BALANCE 1 JULY .................................................................................................... 6 360
6 360 BALANCE 30 JUNE (Note 13) ...........................................................................  16 100
THE BALANCE AT 30 JUNE COMPRISED—
1 Cash on Hand and at Bank ...........................................................................  5
6 359 Short Term Investments ................................................................................. 16 095
6 360 16 100
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Schedule 4
1988-89
$000
1 036 
392 
645 
5
135
2213
1 019 
446 
563 
4 
154
2 186
(27) 
1 121
1 148
2
661
485
1 148
1989
$000
13
13 090
13 103 
4 478
8 625
1 021 
64
1 505
11 215
60 386
173 
3910 
27 879 
1 110 
55 798 
2 766 
1 631 
1 588
94 865
166 466
STATEMENT OF RECEIPTS AND DISBURSEMENTS—TRUST FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
THE MACKAY ELECTRICITY BOARD
$000
RECEIPTS FOR THE YEAR WERE—
Non-repayable Contributions ...........................................................................  894
Repayable D eposits............................................................................................  339
Consumers’ Deposits ......................................................................................  590
Contractors’ Deposits ......................................................................................  18
Other (Note 1 4 ) .................................................................................................. 323
AGAINST WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
Non-repayable Contributions ...........................................................................  863
Repayable D eposits.........................................................................   347
Consumers’ Deposits .....................................................................   637
Contractors’ Deposits ......................................................................................  12
Other (Note 1 5 ) .................................................................................................. 333
RESULTING IN AN EXCESS OF DISBURSEMENTS OVER RECEIPTS OF 
BALANCE 1 JULY ..................................................................................................
BALANCE 30 JUNE (Note 16) ...........................................................................
THE BALANCE AT 30 JUNE COMPRISED—
Cash on Hand and at Bank ...........................................................................  4
Short Term Investments ................................................................................. 715
Long Term Investments ................................................................................. 401
THE MACKAY ELECTRICITY BOARD
STATEMENT OF ASSETS 
AS AT 30 JUNE, 1990
$000
CURRENT ASSETS (Note 1 (e))—
Cash on Hand and at Bank (Note 17) ..........................................................  16
Short Term Investments (at Cost).....................................................................  20 488
20 504
Less: Bank Overdraft (Note 17) ...................................................................... 208
20 296
Sundry Debtors—
Consumers’ A ccounts................................................................................. 1 295
O ther.............................................................................................................  58
Stock on Hand .................................................................................................. 1 771
LONG TERM INVESTMENTS (at Cost) (Note 18)
FIXED ASSETS (Note 1 (f))—
Land ................................................................................................................... 173
Buildings .............................................................................................................  3 973
Substations .......................................................................................................  29 335
Other Equipment.................................................................................................  1189
Electric Lines.......................................................................................................  59 264
Vehicles ............................................................................................................. 2 954
Office Equipment and Furniture .....................................................................  1 869
Works in Progress ............................................................................................  2 154
TOTAL ASSETS
1989-90
$000
2 164
2 192
28 
1 148
1 120
1 120
Schedule 5
1990
$000
23 420 
' 60 112
100 911
184 443
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Schedule 6
STATEMENT OF LIABILITIES
AS AT 30 JUNE, 1990
THE MACKAY ELECTRICITY BOARD
1989
$000
LONG TERM LIABILITIES—
6 529 Repayable Deposits ............................
1 148 TRUST FUND (Note 16) .................
90 CURRENT LIABILITIES (Note 19)
7 767 TOTAL LIABILITIES .......................
1990
S000
6 276 
1 120 
110
7 506
Schedule 10
THE MACKAY ELECTRICITY BOARD
NOTES TO AND FORMING PART OF THE ACCOUNTS
STATEMENT OF SIGNIFICANT ACCOUNTING 
PRINCIPLES AND EXPLANATION OF ITEMS SHOWN IN 
THE ANNUAL FINANCIAL STATEMENTS
Note 1. BASIS OF ACCOUNTING
(a) The Operating, Capital Works, Special and Trust Fund 
Statements for the year ended 30 June, 1990 show the 
results of cash transactions only. In addition to these 
statements, separate Statements of Assets and Liabilities 
are presented setting out the recorded assets and liabilities 
at 30 June, 1990. The Statements do not include provisions, 
prepayments, the value of electricity consumed but not 
billed at 30 June, accrued leave entitlements or 
accumulated depreciation.
(b) The Queensland Electricity Commission is required by 
law to fix tariffs so as to ensure that, together with the 
other receipts of the Board, sufficient momes are received 
in a particular year or over a particular period of years 
(not exceeding three years) to—
(i) meet the cash outgoings from the Operating Fund 
of the Board;
(ii) include a contribution for capital works as fixed by 
the Commission;
(iii) ensure that the Commission and all Electricity Boards 
may adopt balanced budgets and Electricity Boards 
are able to charge the same or substantially the same 
tariffs; and
(iv) make a contribution to a reserve authorised by the 
Act.
For the year ended 30 June, 1990, the contribution 
for capital works approximated 25% of the previous year’s 
receipts from the sales of electricity and amounted to 
$20 600 000. Of this total, $6 040 048 was applied by the 
Board to its own capital works programme, and the 
balance of $14 559 952 was made available to the 
Queensland Electricity Commission to finance its capital 
works pursuant to section 73 of the Electricity Act 1976-
1989.
The payments made to the Queensland Electricity 
Commission during 1989/90 were on a non-refundable 
basis. Refer also Notes 8 and 18.
From 1 July, 1990 Repayable Advances existing in 
the books of the Board were cancelled. Future transfers 
of money for capital works to the Queensland Electricity 
Commission will be made on a non-refundable, interest 
free basis.
Because retail tariffs did not increase in 1989 and
1990, amounts were not set aside in the Revenue 
Realignment Reserve in Special Fund and transferred 
back to Operating Fund in the current year.
The Board transferred an amount of $16 100 059 
from the Operating Fund to the Tariff Equalisation Reserve 
in the Special Fund to be used when determining next 
year’s tariffs. An amount of $6 360 046, transferred for a 
like purpose last year, was transferred back to the Operating 
Fund in the current year.
(c) Any extraordinary events affecting the results, including 
changes in accounting policy, are explained under the 
appropriate note headings.
(d) Purchase of Electricity in Bulk
The remittance of funds to the Queensland Electricity 
Commission for electricity purchases was varied to a 
fixed amount payable in equal weekly instalments based 
on agreed demand and energy purchases with no 
adjustment for any variation between actual and agreed 
purchases. This fixed payment included transfers 
previously made under section 74 of the Electricity Act 
1976-1989 for budget adjustment and tariff equalisation 
purposes.
(e) Current Assets
Sundry Debtors include all accounts rendered and 
unpaid at 30 June, 1990 except in the case of recoverable 
works which include debits at that date for which accounts 
have not been raised.
Bad debts to the value of $40 178 were written off 
during the year against which $4 152 of previous write­
offs were recovered.
Stores and materials on hand are valued at average 
cost into store. The asset value includes goods in store 
but not paid for at 30 June.
(f) Fixed Assets
The values shown for fixed assets are the original 
costs and represent only those assets still in service. Fixed 
assets having a value of less than $250 are not capitalised.
The Queensland Electricity Commission has 
determined that each Electricity Authority shall make a 
cash transfer equivalent to one-third of the total 
depreciation assessed on motor vehicles and mobile plant 
within the Transport Oncost Account between the 
Operating Fund and Capital Works Fund for motor 
vehicle replacement. Refer also Notes 3, 9 and 10.
(g) Contingent Assets and Liabilities
There were no known contingent assets or liabilities 
of a significant nature at 30 June, 1990.
(h) Leases
There were no material operating or finance leases 
at 30 June, 1990.
1989 1990
$000 $000
Note 2. SALES OF ELECTRICITY 81 613 86 183
The increase in receipts from sales of electricity was 
due to an increase in kilowatt hours sold.
Note 3. OPERATING FUND RECEIPTS—OTHER
Motor Vehicle Replacement
Recovery Account * .............  405 396
Transfer from Special Fund for
Tariff Equalisation................... 6916 6 360
Transfer from Special Fund—
Revenue Realignment Reserve 600
Miscellaneous..............................  49 52
7 970 6 808
* Represents total depreciation charged on motor 
vehicles and mobile plant within the Transport Oncost 
account. Refer also Note 1 (f).
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1989
$000
1990
$000
1989
$000
1990
$000
Note 4. PURCHASE OF ELECTRICITY IN BULK*
Bulk Supply Charges...................  48 673
Surcharge for Budget Adjustment 
and Tariff Equalisation
Purposes....................................  18 204
Electricity Purchases...................
66 877
* Refer Note 1 (d).
Note 5. DISTRIBUTION
1989
$000
4 959
Note 6. MANAGEMENT
Board Members’ Expenses and
Allowances............................
Salaries, Wages and Allowances—
19
Note 7. CAPITAL CHARGES
Repayment of Repayable
Deposits..................................
Interest on Repayable Deposits
31
1 010 
1 041
Note 8. CONTRIBUTION FOR CAPITAL WORKS
(a) To Capital Works Fund—
From Operating Fund . . . .  5 524
(b) To Queensland Electricity 
Commission—
Repayable Advance.............  13 076
Non-refundable 
Contribution*...................
18 600
58 070 
58 070
1990
$000
Electric Lines ........... 1 893 1 760
Substations ................. 791 796
O ther............................ 365 384
Installation Inspections 
Services to Consumers
and
831 826
Engineering Supervision 
Clerical Assistance...........
and
710 736
Other .................................. 369 436
4 938
23
Administration and 
Management Staff................... 1 181 1 215
Stationery, Printing, Telephone 
Charges, Postages................... 290 332
Insurance and Superannuation— 
Administration and 
Management ........................ 132 134
Meter Reading, Disconnects and 
Reconnects.............................. 327 324
Other .......................................... 535 598
2 484 2 626
Less Credits for charges to other 
cost sections and Funds . . . . (201) (243)
2 283 2 383
36
980
1 016
6 040
14 560 
20 600
* Prior to 1989/90 this contribution was made as a repayable 
advance and accounted for as a long term investment. 
Refer also Notes 1 (b) and 18.
Note 9. OPERATING FUND DISBURSEMENTS—OTHER
Public Relations and Promotion 
of Electricity Development and
Sales.........................................
Training Expenses and Employees’
Approved Tertiary Education
Expenses ..............................
Transfer to Capital Works Fund—
Motor Vehicle Replacement 
Recovery Account...................
151 144
128 54
135 132
Transfer to Special Fund- 
Contribution for Tariff
Equalisation .......................
Miscellaneous............................
6 360 
46
6 820
16 100 
38
16 468
Note 10. CAPITAL WORKS FUND RECEIPTS—OTHER
Repayment of Advance to the 
Queensland Electricity
Commission ......................... 140
Transfer from Operating Fund to 
Motor Vehicle Replacement 
Recovery Account...................  135
190
132
275 322
Note 11. DISTRIBUTION
System Augmentation .............  929
Supply Extensions and New Street
Lighting....................................  3123
Subtransmission and Zone 
Substation Expansion.............. 217
4 269
794 
3 271 
250 
4315
Note 12. CAPITAL WORKS FUND DISBURSEMENTS- 
OTHER
Repayment of Subdividers’
Deposits....................................  523 585
Change in Stores Inventory. . . .  (65) 246
General Engineering and 
Administrative Expenses . . 1 222 
1 680
Note 13. BALANCE OF THE SPECIAL FUND 
The Balance of the Special Fund 
comprises—
Tariff Equalisation Reserve 6 360
Note 14. TRUST FUND RECEIPTS—OTHER
Loan Investment Applications
Received ..............................  35
Recoverable Works ...................  75
Miscellaneous..............................  25
135
1 219
2 050
16 100
72
202
49
323
Note 15. TRUST FUND DISBURSEMENTS—OTHER
Loan Investment Applications 
transmitted to the Queensland
Treasury Corporation.............  35 72
Recoverable Works ...................  95 211
Miscellaneous..............................  24 50
154 333
Note 16. BALANCE OF THE TRUST FUND
The Balance of the Trust Fund 
comprises—
Non-repayable
Contributions *
Repayable Deposits *
Consumers’ Deposits 
Recoverable Works. . 
Contractors’ Deposits 
Unclaimed Monies . .
115 146
24 17
984 937
21 12
1 6
3 2
1 148 1 120
* Amounts paid by consumers and held in trust 
pending transfer to Capital Works Fund. These amounts 
are not included as Repayable Deposits within Long Term 
Liabilities in the Statement of Liabilities.
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1989 1990
$000 $000
Note 17. CASH ON HAND AND AT BANK
Capital Works Fund . .
Special F u n d ...................
Trust Fund ...................
Cash Imprest Accounts . .
Operating Fund
Note 18. LONG TERM INVESTMENTS
Advance to the Queensland 
Electricity Commission*—
Balance 1 July ...................
Increased b y .........................
Repayment of Principal 
Reduction to offset loan 
indebtedness.........................
Trust Fund Investments
* Refer Note 1 (b) & 8.
Note 19. CURRENT LIABILITIES
Stock Creditors .................
6 3
1 5
2 4
4 4
13 16
(4 478) (208)
(4 465) (192)
55 149 
13 076
59 901
(140) (190)
(8 184)
59 901 59 711
485 401
60 386 60 112
90 110
Schedule 11
THE MACKAY ELECTRICITY BOARD
CERTIFICATE OF THE CHAIRMAN, GENERAL 
MANAGER AND SECRETARY
We have prepared the foregoing annual financial statements 
pursuant to the provisions of the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and other 
prescribed requirements and certify that—
(a) the foregoing financial statements with other information 
and notes to and forming part thereof are in agreement 
with the accounts and records of The Mackay Electricity 
Board;
(b) in our opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing annual financial statements have been 
drawn up so as to present a true and fair view, on 
a basis consistent with that applied in the financial 
year last preceding of the transactions of The Mackay 
Electricity Board for the period 1 July, 1989 to 30 
June, 1990 and of the financial position as at the 
close of that year.
G. S. WHITE, K. E. BLINCO, 
Chairman. General Manager.
6 August, 1990.
J. W. COOPER, 
Acting Secretary.
CERTIFICATE OF THE AUDITOR-GENERAL
I have examined the accounts of The Mackay Electricity Board 
as required by the Financial Administration and Audit Act 1977- 
1988 and the Electricity Act 1976-1989 and certify as follows—
(a) I have received all the information and explanations 
which I have required;
(b) the foregoing statements of—
(i) Receipts and Disbursements—Operating Fund, Cap­
ital Works Fund, Special Fund and Trust Fund;
(ii) Assets and Liabilities;
have been prepared in accordance with the prescribed 
requirements in operation until 30 June, 1990 and in 
terms of the transitional arrangements of Public Finance 
Standard 501 (3) and are in agreement with those accounts; 
and
(c) in my opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing statements have been drawn up so as 
to present a true and fair view, on a basis consistent 
with that applied in the financial year last preceding 
of the transactions of The Mackay Electricity Board 
for the period 1 July, 1989 to 30 June, 1990, and of 
the financial position as at 30 June, 1990.
4 September, 1990.
P. B. NOLAN, 
Auditor-General.
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TH E CAPRICORNIA ELECTRICITY BOARD
AUDITED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE, 1990
PURPOSE AND SCOPE OF FINANCIAL STATEMENTS
The Board is constituted under the E lec tr ic ity  A ct 1976 -1989  and is a statutory body within the meaning of 
the F in a n c ia l A d m in is tra tio n  a n d  A u d it A ct 1977-1988.
These financial statements have been prepared in accordance with the requirements prescribed by—
•  The E lec tr ic ity  A c t 1976-1989’,
•  Section 4 6 f  of the F in an cia l A d m in is tra tio n  a n d  A u d it A c t 1977-1988; and
•  Uniform Practice Manual—Form and Content of Financial Statements, prepared pursuant to 
section 444 (2) of the E lec tr ic ity  A ct 1976-1989  and approved by the Governor in Council.
The Board operates to provide a safe, reliable and competitively priced supply of electricity to its customers. 
The financial statements provide an accounting for the custody and management of funds obtained by the 
Board from sales of electricity, contributions from customers, from interest on investments and from other 
sources; and the purposes for which these funds have been used.
The statements provide a full disclosure of the financial operations of all the Board’s activities during the 
financial year, and the financial position at the end of the year, and allow review and evaluation of the 
Board’s performance.
Schedule 1
THE CAPRICORNIA ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—OPERATING FUND
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
168 490 Sales of Electricity (Note 2)   179 053
9 244 Interest on Investments........................................................................................ 11 605
5 057 Other (Note 3)   2 260
182 791 192 918
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
491 Generation (Note 4 ) ............................................................................................. 539
117 296 Purchase of Electricity in Bulk (Notes 1 (d), 5).................................................. 124 141
14 067 Distribution (Note 6)   14 389
6 115 Management (Note 7)   6 091
5 234 Capital Charges (Note 8)   2 764
39 000 Contribution for Capital Works (Notes 1 (b), 9)   42 300
2 144 Other (Note 1 0 ) ...................................................................................................  2 594
184 347 192 818
(1 556) RESULTING IN AN EXCESS OF RECEIPTS OYER DISBURSEMENTS OF 100
3 112 BALANCE 1 JULY ....................................................................................................  1556
1 556 BALANCE 30 JUNE..................................................................................................  1 656
THE BALANCE AT 30 JUNE COMPRISED—
10 998 Bank Overdraft ....................................................................................................  16412
12 554 Short Term Investments ...................................................................................  18 068
1 556 1 656
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Schedule 2
THE CAPRICORNIA ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—CAPITAL WORKS FUND
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
26 535 Contribution from Operating Fund (Notes 1 (b), 9)   29 738
5 726 Non-repayable Contributions ..............................................................................  3 887
170 Repayable D eposits..............................................................................................  216
2 556 Sales of Assets ....................................................................................................  1 390
Subsidies—
210 Operating Fund.............................................................................................  10
457 Other (Note 1 1 ) ....................................................................................................  522
35 654 35 763
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
49 Generation ........................................................................................................  39
17 742 Distribution ........................................................................................................  23 067
Miscellaneous—
5 044 Land and Buildings.......................................................................................  848
2 257 Plant and Equipment ..................................................................................  2 863
4 775 Other (Note 12)..............................................................................................  3 221
29 867 30 038
5 787 RESULTING IN AN EXCESS OF RECEIPTS OYER DISBURSEMENTS OF 5 725
3 531 BALANCE 1 JULY ....................................................................................................  9 318
9 318 BALANCE 30 JU N E...............................................................................................  15 043
THE BALANCE AT 30 JUNE COMPRISED—
9 318 Cash on Hand and at Bank ............................................................................ 15 043
Schedule 3
THE CAPRICORNIA ELECTRICITY BOARD
1988-89
$000
896
896
157 
948 
1 283
2 388
STATEMENT OF RECEIPTS AND DISBURSEMENTS—SPECIAL FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
RECEIPTS FOR THE YEAR WERE—
Contributions to Reserve Funds For—
Tariff Equalisation.......................................................................................
1989-90
$000 $000
1 531
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE
Transfers from Reserve Funds For—
Repayable Deposits Repayment..........................................................
Tariff Equalisation.................................................................................
Revenue Realignment Reserve ..........................................................
1 513
230
896
1 126
(1 492) RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 405
2 939 BALANCE 1 JULY ...................................................................................................  1447
1 447 BALANCE 30 JUNE (Note 13) ............................................................................  1 852
THE BALANCE AT 30 JUNE COMPRISED—
2 Cash on Hand and at Bank ............................................................................ 407
1 445 Short Term Investments .................................................................................  1 445
1 447 1 852
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Schedule 4
STATEMENT OF RECEIPTS AND DISBURSEMENTS—TRUST FUND
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
1 782 Non-repayable Contributions ............................................................................  i 846
84 Repayable D eposits.............................................................................................  191
1 287 Consumers’ Deposits ........................................................................................ 1 192
53 Contractors’ Deposits ........................................................................................ 51
5 021 Other (Note 1 4 ) ...................................................................................................  4 629
THE CAPRICORNIA ELECTRICITY BOARD
8 227 7 909
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
1 904 Non-repayable Contributions ............................................................................. 1 827
79 Repayable D eposits.............................................................................................. 186
1 412 Consumers’ Deposits ........................................................................................  1 177
32 Contractors’ Deposits ........................................................................................  41
5 014 Other (Note. 1 5 ) .................................................................................................  4 634
8 441 7 865
(214) RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 44
3 326 BALANCE 1 JULY ..............................................................................................  3 112
3 112 BALANCE 30 JUNE (Note 16) ...........................................................................  3 156
BALANCE AT 30 JUNE COMPRISED—
270 Cash on Hand and at Bank ............................................................................  299
2 150 Short Term Investments ................................................................................. 2 140
692 Long Term Investments ..................................................................................  717
3 112 3 156
Schedule 5
THE CAPRICORNIA ELECTRICITY BOARD
STATEMENT OF ASSETS
AS AT 30 JUNE, 1990
1989 1990
$000 $000 $000 
CURRENT ASSETS (Note 1 (e))—
9 599 Cash on Hand and at Bank (Note 17) ...........................................................  15 759
16 149 Short Term Investments (at Cost)......................................................................  21 653
25 746 37 412
10 998 Less: Bank Overdraft (Note 17) ...................................................................... 16412
14 748 21 000
Sundry Debtors—
3 652 Consumers’ A ccounts.................................................................................  5 488
551’ O ther.............................................................................................................  747
5 319 Stock on Hand .................................................................................................. 5 826
24 270 33 061
53 449 LONG TERM INVESTMENTS (at Cost) (Note 18) .........................................  53 319
FIXED ASSETS (Note 1 (f))—
1 455 Land ....................................................................................................................  1 368
19 692 Buildings ..............................................................................................................  20 084
1 053 Power Stations and Associated Works ............................................................... 1 053
98 049 Substations ......................................................................................................... 109 051
5 214 Other Equipment...................................................................................................  5 747
154 996 Electric Lines......................................................................................................... 167 967
7 343 Vehicles ..............................................................................................................  7 664
4 528 Office Equipment and Furniture ........................................................................  5 603
5 010 Works in Progress ............................................................................................  5 599
297 340 324 136
375 059 TOTAL A SSET S.......................................................................................................  410 516
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Schedule 6
STATEMENT OF LIABILITIES
AS AT 30 JUNE, 1990
1989
$000
LONG TERM LIABILITIES—
19 355 Repayable D eposits.......................................................................................
3 112 . TRUST FUND (Note 16) .................................................................................
335 CURRENT LIABILITIES (Note 19)
22 802 TOTAL LIABILITIES
THE CAPRICORNIA ELECTRICITY BOARD
1990
$000
18 481
3 156 
711
22 348
Schedule 10
THE CAPRICORNIA ELECTRICITY BOARD
NOTES TO AND FORMING PART OF THE ACCOUNTS
STATEMENT OF SIGNIFICANT ACCOUNTING 
PRINCIPLES AND EXPLANATION
OF ITEMS SHOWN IN THE ANNUAL FINANCIAL 
STATEMENTS
Note 1. BASIS OF ACCOUNTING
(a) The Operating, Capital Works, Special and Trust Fund 
Statements for the year ended 30 June, 1990, show the 
results of cash transactions only. In addition to these 
statements, separate Statements of Assets and Liabilities 
are presented setting out the recorded assets and liabilities 
at 30 June, 1990. The Statements do not include provisions, 
prepayments, the value of electricity consumed but not 
billed at 30 June, accrued leave entitlements or 
accumulated depreciation.
(b) The Queensland Electricity Commission is required by 
law to fix tariffs so as to ensure that, together with the 
other receipts of the Board, sufficient moneys are received 
in a particular year or over a particular period of years 
(not exceeding three years) to:—
(i) meet the cash outgoings from the Operating Fund 
of the Board;
(ii) include a contribution for capital works as fixed by 
the Commission;
(iii) ensure that the Commission and all Electricity Boards 
may adopt balanced budgets and Electricity Boards 
are able to charge the same or substantially the same 
tariffs; and
(iv) make a contribution to a reserve authorised by the 
Act.
For the year ended 30 June, 1990, the contribution 
for capital works approximated 25% of the previous year’s 
receipts from the sales of electricity and amounted to 
$42 300 000. Of this total, $29 738 264 was applied by 
the board to its own capital works programme, with the 
balance of $12 561 736 being made available to the 
Queensland Electricity Commission to finance its capital 
works pursuant to section 73 of the Electricity Act 1976-
1989.
The payments made to the Queensland Electricity 
Commission during 1989/90 were on a non-refundable 
basis.
From 1 July, 1990 Repayable Advances existing in 
the books of the Board were cancelled. Future transfers 
of money for capital works to the Queensland Electricity 
Commission will be made on a non-refundable, interest 
free basis.
Because retail tariffs did not increase in 1989 and
1990, amounts were not set aside in the Revenue 
Realignment Reserve in Special Fund and transferred 
back to Operating Fund in the current year.
The Board transferred an amount of $1 531 752 from 
the Operating Fund to the Tariff Equalisation Reserve in 
the Special Fund to be used when determining next year’s 
tariffs. An amount of $896 326, transferred for a like 
purpose last year, was transferred back to the Operating 
Fund in the current year.
(c) Any extraordinary events affecting the results, including 
changes in accounting policy, are explained under the 
appropriate note headings.
(d) Purchase of Electricity in Bulk
The remittance of funds to the Queensland Electricity 
Commission for electricity purchases was varied to a 
fixed amount payable in equal weekly instalments based 
on agreed demand and energy purchases with no 
adjustment for any variation between actual and agreed 
purchases. This fixed payment included transfers 
previously made under section 74 of the Electricity Act 
1976-1989 for budget adjustment and tariff equalisation 
purposes.
(e) Current Assets
Sundry Debtors include all accounts rendered and 
unpaid at 30 June, 1990 except in the case of recoverable 
works which include debits at that date for which accounts 
have not been raised.
Bad debts to the value of $95 852 were written off 
during the year against which $14 554 of previous write­
offs were recovered.
Stores and materials on hand including fuel are 
valued at average cost into store. The asset value includes 
goods in store but not paid for at 30 June.
(f) Fixed Assets
The values shown for fixed assets are the original 
costs and represent only those assets still in service.
With some specific exceptions, fixed assets having a 
value of less than $500 and which are classified as other 
equipment or office equipment and furniture are not 
capitalised.
The Queensland Electricity Commission has 
determined that each Electricity Authority shall make a 
cash transfer equivalent to one-third of the total 
depreciation assessed on motor vehicles and mobile plant 
within the Transport Oncost Account between the 
Operating Fund and Capital Works Fund for motor 
vehicle replacement. Refer also Notes 3, 10 and 11.
(g) Contingent Assets and Liabilities
At 30 June, 1990, a contingent asset existed as a 
result of an action in the Supreme Court which has yet 
to be resolved. There are no other known contingent 
assets or liabilities of a significant nature at this date.
(h) Leases
(a) The amount paid for significant rental expenses for 
operating leases (in excess of $40 000) included in 
the disbursements of the Operating Fund for the 
year ended 30 June, 1990 was $95 000.
(b) Future commitments at 30 June, 1990 in respect of 
significant operating leases, greater than $40 000 per 
annum, are as follows:—
$
Not later than one year ................... 95 000
Later than one year and not later than
two years .........................................  95 000
Later than two years and not later than
five years .........................................  15 800
Later than five years ........................
(c) The Board does not have any significant finance 
leases as at 30 June, 1990.
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1989 1990
$000 $000
Note 2. SALES OF ELECTRICITY 168 490 179 053
The increase in receipts from sales of electricity was 
due to an increase of 10.8% in kilowatt hours sold.
Note 3. OPERATING FUND RECEIPTS—OTHER
Transfer from Special Fund for—
Tariff Equalisation...................  948 896
Revenue Realignment Reserve 1 283
Redemption of Repayable
Deposits....................................  157 230
Dragline Rebate (ex Q.E.C.) (see
also Note 8) ......................... 1 562
Motor Vehicle Replacement
Recovery Account* .............  1 074 1 101
Miscellaneous..............................  33 33
5 057 2 260
* Represents total depreciation charged on motor 
vehicles and mobile plant within the Transport Oncost 
Account. Refer also Note 1 (f).
Note 4. GENERATION
Salaries and Wages ................... 1
Fuel Consumed ......................... 308 316
Repairs and Maintenance . . . . 168 215
Other .......................................... 14 8
491 539
Note 5. PURCHASE OF ELECTRICITY IN BULK*
Bulk Supply Charges................... 115 604 124 141
Surcharge for Budget Adjustment
and Tarriff Equalisation
Purposes.................................... 1 692
117 296 124 141
* Refer Note 1 (d).
Note 6. DISTRIBUTION
Repairs and Maintenance—
Electric Lines ................... 5 547 5 764
Substations ......................... 2 366 2 070
Other .................................... 1 170 1 234
Installation Inspections and Serv-
ices to Consumers................... 1 750 1 921
Engineering Supervision and Cler- '
ical Assistance......................... 1 826 1 949
Other .......................................... 1 408 1 451
14 067 14 389
Note 7. MANAGEMENT
Board Members’ Expenses and
Allowances.............................. 49 51
Salaries, Wages and Allowances 3 124 3 203
Stationery, Printing, Telephone
Charges, Postages, etc.............. 647 658
Insurance and Superannuation . . 416 405
Meter Reading, Disconnects and
Reconnects.............................. 1 057 1 044
Other .......................................... 1 710 1 678
7 003 7 039
Less: Credits for charges to other
cost sections and Funds . . . . 888 948
6 115 6 091
Note 8. CAPITAL CHARGES
Repayable Deposits—
Redemption......................... 465 567
Interest .............................. 2 431 2 187
Contributions—Rural Electricity
Sudsidy Scheme ................... 210 10
Dragline Rebate (see also Note
3 ) ............................................... 2 128
5 234 2 764
1989 1990
$000 $000
Note 9. CONTRIBUTION FOR CAPITAL WORKS
To Capital Works Fund.............  26 535 29 738
To the Queensland Electricity 
Commission—
Repayable Advance.............  12 465
Non-refundable
Contribution*.............  12 562
39 000 42 300
* Prior to 1989/90 this contribution was made as a 
repayable advance and accounted for as a long term 
investment. Refer also Note 1 (b).
Note 10. OPERATING FUND DISBURSEMENTS—OTHER
Transfers to—
Special Fund for—
Tariff Equalisation Reserve 
Capital Works Fund for— 
Motor Vehicle Replacement
896 1 531
Recovery Account .. 
Promotion of Electrical
358 367
Development and Sales .. .. 65 88
Miscellaneous.............................. 825 608
2 144 2 594
Note 11. CAPITAL WORKS FUND RECEIPTS—OTHER
Transfers from Operating Fund—
Motor Vehicle Replacement
Recovery Account . . 358 367
Redemption of Repayable 
Advance pursuant to section 73 
of the Electricity Act 1976- 
1989 .......................................... 99 155
457 522
Note 12. CAPITAL WORKS FUND DISBURSEMENTS—
OTHER
Repayment of Subdividers’
Deposits.................................... 1 679 1 225
Change in Stores Inventory. . . . 876 114
Engineering and Administrative 
Charges.................................... 1 972 1 819
Sundries .................................... 248 63
4 775 3 221
BALANCE OF THE SPECIAL FUND
The Balance of the Special Fund 
comprised—
Tariff Equalisation Reserve 
Repayable Deposits
896 1 531
Repayment Reserve . . 551 321
1 447 1 852
TRUST FUND RECEIPTS—OTHER
Recoverable Works ................... 46 51
Income Tax Deductions.............
Prescribed Payments Tax
4 903 4 480
Deductions.............................. 46 71
Unclaimed Moneys and Other . . 26 27
5 021 4 629
TRUST FUND DISBURSEMENTS—OTHER
Recoverable Works ................... 39 58
Income Tax Deductions.............
Prescribed Payments Tax
4 903 4 480
Deductions.............................. 46 71
Unclaimed Moneys and Other . . 26 25
5 014 4 634
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Schedule 111989 1990
$000 $000
Note 16. BALANCE OF THE TRUST FUND
THE CAPRICORNIA ELECTRICITY BOARD
The Balance of the Trust Fund 
comprised—
Non-repayabable
Contributions*.............
Repayable Deposits* . . . .  
Consumers’ Deposits . . 
Contractors’ Deposits . . . .  
Recoverable Works
Deposits ...................
Unclaimed Moneys and 
Other .........................
397 416
5 10
2 653 2 668
27 38
15 7
15 17
3 112 3 156
* Amounts paid by consumers and held in trust 
pending transfer to Capital Works Fund. These amounts 
are not included as Repayable Deposits within Long Term 
Liabilities in the Statement of Liabilities.
CASH ON HAND AND AT BANK (BANK
OVERDRAFT)
Capital Works Fund................. 9318 15 043
Special F u n d ............................ 2 407
Trust Fund ............................ 270 299
Cash Imprest Accounts........... 7 10
9 597 15 759
Operating Fund ....................... . (10 998) (16 412)
(1 401) (653)
CERTIFICATE OF THE CHAIRMAN, GENERAL 
MANAGER AND SECRETARY
We have prepared the foregoing annual financial statements 
pursuant to the provisions of the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and other 
prescribed requirements and certify that—
(a) the foregoing financial statements with other information 
and notes to and forming part thereof are in agreement 
with the accounts and records of The Capricomia Elec­
tricity Board;
(b) in our opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing annual financial statements have been 
drawn up so as to present a true and fair view, on 
a basis consistent with that applied in the financial 
year last preceding, of the transactions of The Capri­
comia Electricity Board for the period 1 July, 1989 
to 30 June, 1990 and of the financial position as at 
the close of that year.
R. O. STOCKWELL, K. W. WATTS, R. W. MARTIN, 
Chairman General Manager Secretary
20 August, 1990.
CERTIFICATE OF THE AUDITOR-GENERAL
Note 18. LONG TERM INVESTMENTS 
Repayable Advance—Queensland 
Electricity Commission 
(pursuant to section 73 of the 
Electricity Act 1976-1989)* .. 52 757 52 602
Trust Fund Investments.............  692 717
53 449 53 319
•Refer Note 1 (b)
Note 19. CURRENT LIABILITIES
Sundry Creditors—
Unpaid Wages Allocated .. 13 18
Stores .................................... 20 413
Contractors’ Retention Suspense 302 280
335 711
I have examined the accounts of The Capricomia Electricity 
Board as required by the Financial Administration and Audit Act 
1977-1988 and the Electricity Act 1976-1989 and certify as follows:—
(a) I have received all the information and explanations 
which I have required;
(b) the foregoing Statements of—
(i) Receipts and Disbursements—Operating Fund, Cap­
ital Works Fund, Special Fund and Trust Fund;
(ii) Assets and Liabilities;
have been prepared in accordance with the prescribed 
requirements in operation until 30 June, 1990 and in 
terms of the transitional arrangements of Public Finance 
Standard 501 (3) and are in agreement with those accounts; 
and
(c) in my opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing statements have been drawn up so as 
to present a true and fair view, on a basis consistent 
with that applied in the financial year last preceding, 
of the transactions of The Capricomia Electricity 
Board for the period 1 July, 1989 to 30 June, 1990, 
and of the financial position as at 30 June, 1990.
13 September, 1990.
P. B. NOLAN, 
Auditor-General.
THE WIDE BAY-BURNETT ELECTRICITY BOARD
AUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE, 1990
PURPOSE AND SCOPE OF FINANCIAL STATEMENTS
The Board is constituted under the E lec tr ic ity  A ct 1976-1989  and is a statutory body within the meaning o f  
the F in a n c ia l A d m in is tra tio n  a n d  A u d it A ct 1977-1988.
These financial statements have been prepared in accordance with the requirements prescribed by—
• The E lec tr ic ity  A ct 1976-1989;
•  Section 4 6 f  of the F in a n c ia l A d m in is tra tio n  a n d  A u d it A ct 1977-1988; and
• Uniform Practice Manual—Form and Content of Financial Statements, prepared pursuant to 
section 444 (2) of the E lec tr ic ity  A ct 1976-1989  and approved by the Governor in Council.
The Board operates to provide a safe, reliable and competitively priced supply of electricity to its customers. 
The financial statements provide an accounting for the custody and management of funds obtained by the 
Board from sales of electricity, contributions from consumers, from interest on investments and from other 
sources; and the purposes for which these funds have been used.
The statements provide a full disclosure of the financial operations of all the Board’s activities during the 
financial year, and the financial position at the end of the year, and allow review and evaluation of the 
Board’s performance.
Schedule 1
THE WIDE BAY-BURNETT ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—OPERATING FUND
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
64 109 Sales of Electricity (Note 2) ...........................................................................  71251
1 909 Interest on Investments.......................................................................................  3 103
1 039 Other (Note 3) ..................................................................................................  3 850
67 057 78 204
AGAINST WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
38 935 Purchase of Electricity in Bulk (Notes 1 (d), 4)................................................  45 706
6 219 Distribution (Note 5) .......................................................................................  6513
2 987 Management (Note 6) .......................................................................................  3 192
171 Capital Charges (Note 7) .................................................................................  171
15 200 Contribution for Capital Works (Note 8)   16 100
3 923 Other (Note 9)   8 021
67 435 79 703
378 RESULTING IN AN EXCESS OF DISBURSEMENTS OVER RECEIPTS OF 1 499
5 175 BALANCE 1 JULY .................................................................................................... 4 797
4 797 BALANCE 30 JU N E..............................................................................................  3 298
THE BALANCE AT 30 JUNE COMPRISED—
3 853 Bank Overdraft .................................................................................................. 586
8 650 Short Term Investments .................................................................................  3 884
4 797 3 298
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Schedule 2
STATEMENT OF RECEIPTS AND DISBURSEMENTS—CAPITAL WORKS FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
THE WIDE BAY-BURNETT ELECTRICITY BOARD
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
9 329 Contribution from Operating Fund (Note 8)·   10 830
1 323 Non-repayable Contributions ............................................................................  1 986
666 Repayable D eposits.............................................................................................  1 342
520 Sales of Assets ................................................................................................... 433
180 Other (Note 10) ................................................................................................... 190
12018 14781
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
8 095 Distribution· ........................................................................................................ 10 342
Miscellaneous—
141 Land and Buildings....................................................................................... 141
1 273 Plant and Equipment ..................................................................................  1 480
2 198 Other (Note 11).............................................................................................  2 140
11 707 14 103
311 RESULTING IN AN EXCESS OF RECEIPTS OYER DISBURSEMENTS OF 678
1 BALANCE 1 JULY ...................................................................................................  312
312 BALANCE 30 JU N E..................................................................................................  990
THE BALANCE AT 30 JUNE COMPRISED—
2 Cash on Hand and at Bank ...........................................................................
310 Short Term Investments .................................................................................  990
312 990
Schedule 3
THE WIDE BAY-BURNETT ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—SPECIAL FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
Contributions to Reserve Funds—
From Operating Fund for—
3 242 Tariff Equalisation..................................................................................  7 439
1 Repayable Deposits Repayment............................................................
3 243 7 439
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE— 
Payments from Reserve Funds—
To Operating Fund from—
459 Revenue Realignment Reserve........................................................
11 Repayable Deposits Repayment Reserve.........................................  10
Tariff Equalisation Reserve................................................................ 3 242
470 3 252
2 773 RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 4 187
483 BALANCE 1 JULY ................................................................................................... 3 256
3 256 BALANCE 30 JUNE (Note 12)   7 443
THE BALANCE AT 30 JUNE COMPRISED—
6 Cash on Hand and at Bank ...........................................................................  3
3 250 Short Term Investments ................................................................................. 7 440
3 256 7 443
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Schedule 4
STATEMENT OF RECEIPTS AND DISBURSEMENTS—TRUST FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
1 685 Non-repayable Contributions ............................................................................  1 998
895 Repayable D eposits.........................   1 574
1 447 Consumers’ Deposits .......................................................................................  1 330
18 Contractors’ Deposits ....................................................................................... 24
2 790 Other (Note 1 3 ) ................................................................................................... 2 639
THE WIDE BAY-BURNETT ELECTRICITY BOARD
6 835 7 565
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
1 300 Non-repayable Contributions ............................................................................  2 225
677 Repayable D eposits.............................................................................................  1 376
887 Consumers’ Deposits .......................................................................................  859
16 Contractors’ Deposits .......................................................................................  15
2 791 Other (Note 1 4 ) ................................................................................................... 2 640
5 671 7 115
1164 RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 450
2 895 BALANCE 1 JULY ............................................................................................... 4 059
4 059 BALANCE 30 JUNE (Note 15) ...........................................................................  4 509
THE BALANCE AT 30 JUNE COMPRISED—
13 Cash on Hand and at Bank ............................................................................. 8
2 990 Short Term Investments ................................................................................... 3510
1 056 Long Term Investments ...................................  991
4 059 4 509
Schedule 5
THE WIDE BAY-BURNETT ELECTRICITY BOARD
STATEMENT OF ASSETS
AS AT 30 JUNE, 1990
1989 1990
$000 $000 $000 
CURRENT ASSETS (Note 1 (e))—
16 Cash on Hand and at' Bank (Note 16) ..........................................................  11
15 200 Short Term Investments (at Cost)...................................................................... 15 824
15 216 15 835
3 845 Less: Bank Overdraft (Note 16) ...................................................................... 583
11 371 15 252
Sundry Debtors—
2 598 Consumers’ A ccounts.................................................................................  2 720
150 Other................................................................ ............................................. I l l
2 628 Stock on Hand ..................................................................................................  2 882
16 747 20 965
4 428 LONG TERM INVESTMENTS (at Cost) (Note 17) ...................................... 4 359
FIXED ASSETS (Note 1 (f))—
461 Land ....................................................................................................................  462
6 763 Buildings .......................................................................................................  6 914
44 653 Substations ....................................................   47 619
1 510 Other Equipment...................................................................................................  1 667
76 984 Electric Lines.........................................................................................................  85 406
3 859 Vehicles ............................................................................................................... 4 365
1 460 Office Equipment and Furniture .......................................................................  1 742
577 Works in Progress .............................................................................................. 394
136 267 148 569
157 442 TOTAL A SSET S.......................................................................................................  173 893
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Schedule 6
STATEMENT OF LIABILITIES
AS AT 30 JUNE, 1990
THE WIDE BAY-BURNETT ELECTRICITY BOARD
1989 1990
$000 $000 $000 
LONG TERM LIABILITIES—
4 911 Repayable D eposits............................................................................................  5 536
4 911 5 536
4 059 TRUST FUND (Note 15) ....................................................................................... 4 509
55 CURRENT LIABILITIES (Note 18) 101
9 025 TOTAL LIABILITIES 10 146
Schedule 10
THE WIDE BAY-BURNETT ELECTRICITY 
BOARD
NOTES TO AND FORMING PART OF THE ACCOUNTS
STATEMENT OF SIGNIFICANT ACCOUNTING 
PRINCIPLES AND EXPLANATION 
OF ITEMS SHOWN IN THE ANNUAL FINANCIAL 
STATEMENTS
Note 1. BASIS OF ACCOUNTING
(a) The Operating, Capital Works, Special and Trust Fund 
Statements for the year ended 30 June 1990, show the 
results of cash transactions only. In addition to these 
statements, separate Statements of Assets and Liabilities 
are presented setting out the recorded assets and liabilities 
at 30 June 1990. The statements do not include provisions, 
prepayments, the value of electricity consumed but not 
billed at 30 June, accrued leave entitlements or 
accumulated depreciation.
(b) The Queensland Electricity Commission is required by 
law to fix tariffs so as to ensure that, together with the 
other receipts of the Board, sufficient moneys are received 
in a particular year or over a particular period of years 
(not exceeding three years) to:—
(i) meet the cash outgoings from the Operating Fund 
of the Board;
(ii) include a contribution for capital works as fixed by 
the Commission;
(iii) ensure that the Commission and all Electricity Boards 
may adopt balanced budgets and Electricity Boards 
are able to charge the same or substantially the same 
tariffs; and
(iv) make a contribution to a reserve authorised by the 
Act.
For the year ended 30 June, 1990, the contribution 
for capital works approximated 25% of the previous year’s 
estimated receipts from the sales of electricity and 
amounted to $16 100 000. Of this total, $10 830 000 was 
applied by the Board to its own capital works programme, 
the balance of $5 270 000 being made available to the 
Queensland Electricity Commission to finance its capital 
works pursuant to section 73 of the Electricity Act 1976-
1989. The payments made to the Queensland Electricity 
Commission during 1989/90 were on a non-refundable 
basis. Refer also Note 8.
From 1 July, 1990 Repayable Advances existing in 
the books of the Board were cancelled. Refer also Note 
17. Future transfers of money for capital works to the 
Queensland Electricity Commission will be made on a 
non-refundable, interest free basis.
Because retail tariffs did not increase in 1989 and
1990, amounts were not set aside in the Revenue 
Realignment Reserve in Special Fund and transferred 
back to Operating Fund in the current year.
The Board transferred an amount of $7 439 000 from 
the Operating Fund to the Tariff Equalisation Reserve in 
the Special Fund to be used when determining next year’s 
tariffs. Refer also Note 9.
(c) Any extraordinary events affecting the results, including 
changes in accounting policy, are explained under the 
appropriate note headings.
(d) Purchase of Electricity in Bulk
The remittance of funds to the Queensland Electricity 
Commission for electricity purchases was varied to a 
fixed amount payable in equal weekly instalments based 
on agreed demand and energy purchases with no 
adjustment for any variation between actual and agreed 
purchases. This fixed payment included transfers 
previously made under section 74 of the Electricity Act 
1976-1989 for budget adjustment and tariff equalisation 
purposes. Refer also Note 4.
(e) Current Assets
Sundry Debtors include all accounts rendered and 
unpaid at 30 June, 1990, except in the case of recoverable 
works which include debits at that date for which no 
accounts have been raised.
Bad debts to the value of $31 540 were written off 
during the year against which $605 of previous write-offs 
were recovered.
Stores and materials on hand including fuel are 
valued at average cost into store. The asset value includes 
goods in store but not paid for at 30 June.
(f) Fixed Assets
The values shown for fixed assets are the original 
costs and represent only those assets still in service. With 
some specific exceptions, fixed assets having a value of 
less than $500 and which are classified as other equipment 
or office equipment and furniture are not capitalised.
The Queensland Electricity Commission has 
determined that each Electricity Authority shall make a 
cash transfer equivalent to one-third of the total 
depreciation assessed on motor vehicles and mobile plant 
within the Transport Oncost Account between the 
Operating Fund and Capital Works Fund for motor 
vehicle replacement. Refer also Notes 3, 9 and 10.
(g) Contingent Assets and Liabilities
There were no known contingent assets or liabilities 
of a significant nature at 30 June, 1990.
(h) Lease Commitments
The Board does not have any significant operating 
or finance leases as at 30 June, 1990.
1989 1990
$000 $000
Note 2. SALES OF ELECTRICITY 64 109 71 251
. The increase in receipts from Sales of Electricity is 
due to an increase of 14.5% in kilowatt hours sold.
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Note 3.
Note 4.
Note 5.
Note 6.
Note 7.
Note 8.
Transfer from Special .Fund for— Repayable ^ Deposits
Repayment . . ...............
Revenue Realignment . . . .
Tariff Equalisation.............
Motor Vehicle Replacement
Recovery Account...................
Miscellaneous..............................
1989 1990 1989 1990
$000 $000 $000 $000
-OTHER
11 10
Note 9. OPERATING FUND DISBURSEMENTS-
Transfer to Special Fund—
Tariff Equalisation Reserve* 3 242 
Motor Vehicle Replacement
-OTHER
7 439
459 Recovery Account** ............. 180 186
3 242 Redundancy Payments .............
Promotion of Electrical
71 186
539 558 Development and Sales . . . . 178 139
30 40 Miscellaneous.............................. 252 71
1 039 3 850 3 923 8 021
PURCHASE OF ELECTRICITY IN BULK*
Bulk Supply Charges...................  38575
Surcharge for Budget Adjustment 
and Tariff Equalisation 
Purposes..............................  360
* Refer Note 1 (d).
DISTRIBUTION
Repairs and Maintenance—
6219
MANAGEMENT
Board Members’ Expenses and
Allowances ·...................  23
Salaries, Wages and Allowances 1 451 
Stationery, Printing, Telephone
Charges, Postages etc.....................  351
Insurance and Superannuation . . 146
Meter Reading, Disconnects and
Reconnects....................................  712
Other ...............................................  598
Less Credits for charges to other 
cost sections and Funds . .
CAPITAL CHARGES
Contributions—
Repayable Deposits 
Repayment Reserve . . 
Interest on Loans/Bank
Overdraft ..............................
Repayable Deposits—
Repayments........................
Interest ..............................
3 281 
294 
2 987
1
2
42
126
171
45 706
38 935 45 706
Electric Lines ........... 3 040 2 991
Substations ................. 951 1 072
Other............................ 314 367
Installation Inspections 
Services to Consumers
and
754 776
Engineering Supervision 
Clerical Assistance...........
and
642 746
Other .................................. 518 561
6 513
22 
1 506
405
151
664
740
3 488
296
3 192
1
1
46
123
171
* Amount Surplus to requirements in 1989/90 which 
will be used when determining next year’s tariffs.
** Transfer to Capital Works Fund of one-third of 
the tptal depreciation assessed on motor vehicles and 
mobile plant. Refer also Notes 1 (f), 10.
Note 10. CAPITAL WORKS FUND RECEIPTS—OTHER
Transfer from Operating Fund—
Motor Vehicle Replacement
Recovery Account*.............  180 186
Repayment of advances made 
to Q.E.C. under s. 73 4
180 190
* Refer also Note 9.
Note 11. CAPITAL WORKS FUND DISBURSEMENTS— 
OTHER
Repayment of Subdividers’
Deposits.................................... 1 143 1 131
Change in Stores Inventory. . .. 243 212
Engineering and Administrative
Charges.................................... 812 789
Miscellaneous..............................  8
2 198 2 140
Note 12. BALANCE OF THE SPECIAL FUND
The Balance of the Special Fund 
comprised—
Repayable Deposits
Repayment Reserve .. 14
Tariff Equalisation Reserve 3 242
3 256
Note 13. TRUST FUND RECEIPTS—OTHER
Payroll Deductions ................... 2 728
Public Loan Applications . . . .  6
Miscellaneous..............................  56
2 790
4
7 439 
7 443
2615
1
23 
2 639
Note 14. TRUST FUND DISBURSEMENTS—OTHER
Payroll Deductions . . . . 
Public Loan Applications 
Miscellaneous...................
2 728 
7
56 
2 791
2615
1
24 
2 640
CONTRIBUTION FOR CAPITAL WORKS
To Capital Works Fund.............
To Queensland Electricity 
Commission pursuant to section 
73 of the Electricity Act 1976- 
1989—
Repayment of loan
indebtedness ...................
Repayable advances . . . .  
Non-refundable
contribution*...................
9 329
2 499
3 372
15 200
10 830
5 270 
16 100
* Prior to 1989/90 this contribution was made as a 
repayable advance and accounted for as a long term 
investment. Refer also Note 1 (b).
Note 15. BALANCE OF THE TRUST FUND 
The Balance of the Trust Fund 
comprised—
Contributions*............. 642 414
Repayable Deposits* . . . .  
Consumers’ Deposits . . . .  
Contractors’ Deposits . . . .
360 558
3 033 3 505
18 26
Other.................................... 6 6
4 059 4 509
* Amounts paid by consumers and held in trust 
pending transfer to Capital Works Fund. These amounts 
are not included as Repayable Deposits within Long Term 
Liabilities in the Statement of Liabilities.
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1989 1990
$000 $000
CASH ON HAND AND 
OVERDRAFT)
AT BANK (BANK
Cash on Hand ...................
Cash at Bank—
3 3
Trust Fund Bank Account 13 8
16 11
General Bank Account* . . (3 845) (583)
(3 829) (572)
*This Bank Account Balance 
comprised as follows—
is
Operating Fund ............. (3 853) (586)
Capital Works Fund . . . . 2
Special Fund ................... 6 3
(3 845) (583)
(a) the foregoing financial statements with other information 
and notes to and forming part thereof are in agreement 
with the accounts and records of The Wide Bay-Bumett 
Electricity Board;
(b) in our opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing annual financial statements have been 
drawn up so as to present a true and fair view, on 
a basis consistent with that applied in the financial 
year last preceding of the transactions of The Wide 
Bay-Bumett Electricity Board for the period 1 July, 
1989 to 30 June, 1990 and of the financial position 
as at the close of that year.
A. W. PLATH, F. R. HUGHES, J. M. REDMAN,
Chairman. General Manager. Secretary.
2 August, 1990.
Note 17. LONG TERM INVESTMENTS 
Repayable Advances—
Queensland Electricity 
Commission (pursuant to 
Section 73 of Electricity Act
1976-1989)*..............................
Trust Fund—
Queensland Electricity 
Commission Inscribed
3 372 3 368
Stock .........................
Queensland Treasury 
Corporation Inscribed
955 782
Stock ......................... 101 209
*Refer Note 1 (b) 
CURRENT LIABILITIES
4 428 4 359
Stock Creditors ......................... 18 57
Contractors’ Retention ............. 23 16
Miscellaneous Creditors............. 14 28
55 101
Schedule 11
THE WIDE BAY-BURNETT ELECTRICITY 
BOARD
CERTIFICATE OF THE CHAIRMAN, GENERAL 
MANAGER AND SECRETARY
CERTIFICATE OF THE AUDITOR-GENERAL
I have examined the accounts of The Wide Bay-Bumett Elec­
tricity Board as required by the Financial Administration and Audit 
Act 1977-1988 and the Electricity Act 1976-1989 and certify as 
follows:—
(a) I have received all the information and explanations 
which I have required;
(b) the foregoing Statements of—
(i) Receipts and Disbursements—Operating Fund, Cap­
ital Works Fund, Special Fund and Trust Fund;
(ii) Assets and Liabilities;
have been prepared in accordance with the prescribed 
requirements in operation until 30 June, 1990 and in 
terms of the transitional arrangements of Public Finance 
Standard 501 (3) and are in agreement with those accounts; 
and
(c) in my opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing statements have been drawn up so as 
to present a true and fair view, on a basis consistent 
with that applied in the financial year last preceding, 
of the transactions of The Wide Bay-Bumett Elec­
tricity Board for the period 1 July, 1989 to 30 June, 
1990 and of the financial position as at 30 June, 
1990.
We have prepared the foregoing annual financial statements 
pursuant to the provisions of the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and other 
prescribed requirements and certify that— 4 September, 1990.
P. B. NOLAN, 
Auditor-General.
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THE SOUTH EAST QUEENSLAND ELECTRICITY BOARD
AUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE, 1990
PURPOSE AND SCOPE OF FINANCIAL STATEMENTS
The Board is constituted under the E lec tr ic ity  A c t 1976-1989  and is a statutory body within the meaning of 
the F in a n c ia l A d m in is tra tio n  a n d  A u d it A c t 1977-1988.
These financial statements have been prepared in accordance with the requirements prescribed by—
• The E lec tr ic ity  A ct 1976-1989-,
•  Section 4 6 f  of the F in an cia l A d m in is tra tio n  a n d  A u d it A ct 1977-1988; and
• Uniform Practice Manual—Form and Content of Financial Statements, prepared pursuant to 
section 444 (2) of the E lec tr ic ity  A ct 1976-1989  and approved by the Governor in Council.
The Board operates to provide a safe, reliable and competitively priced supply of electricity to its customers. 
The financial statements provide an accounting for the custody and management of funds obtained by the 
Board from sales of electricity, contributions from consumers, from interest on investments and from other 
sources; and the purposes for which these funds have been used.
The statements provide a full disclosure of the financial operations of all the Board’s activities during the 
financial year, and the financial position at the end of the year, and allow review and evaluation of the 
Board’s performance.
Schedule 1
THE SOUTH EAST QUEENSLAND ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—OPERATING FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
873 271 Sales of Electricity (Note 2)   916 827
63 219 Interest on Investments........................................................................................  77 563
'29 041 Other (Note 3)   29 161
965 531 1 023 551
AGAINST WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
.617 744 Purchase of Electricity in Bulk (Notes 1 (d), 4 ).................................................  653 665
2 015 System Operation .............................................................................................  2 090
69 896 Distribution (Note 5)   68 965
41 524 Management (Note 6) ........................................................................................ 41 605
4 570 Capital Charges (Note 7) ................................................................................  4 574
196 800 Contribution for Capital Works (Note 8)   214 150
31 377 Other (Note 9)   41 621
963 926 1 026 670
( 1 605) RESULTING IN AN EXCESS OF DISBURSEMENTS OVER RECEIPTS OF 3 119
1 514 BALANCE 1 JULY ..................................................................................................  3 119
3 119 BALANCE 30 JUNE
THE BALANCE AT 30 JUNE COMPRISED—
53 412 Bank Overdraft ................................................................................................... 9 767
56 531 Short Term Investments ..................................................................................  9 767
3 119
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STATEMENT OF RECEIPTS AND DISBURSEMENTS—CAPITAL WORKS FUND
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
99 092 Contribution from Operating Fund (Note 8)   131 727
15 372 Non-repayable Contributions ............................................................................  19 282
7 617 Repayable D eposits............................................................................................  9513
8 234 Sales of Assets ................................................................................................... 5 922
7 987 Other (Note 1 0 ) ................................................................................................... 6 350
Schedule 2
THE SOUTH EAST QUEENSLAND ELECTRICITY BOARD
138 302 172 794
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
121 408 Distribution ........................................................................................................ 135 620
Miscellaneous—
2 505 Land and Buildings....................................................................................... 6 037
13 332 Plant and Equipment ................................................................................. 14 977
13 771 Other (Note 11)............................................................................................  11 661
151 016 168 295
(12 714) RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 4 499
12 733 BALANCE 1 JULY ............................................................................................... 19
19 BALANCE 30 JU N E...................................................................................................  4518
THE BALANCE AT 30 JUNE COMPRISED—
19 Cash at B an k .......................................................................................................  20
Short Term Investments ................................................................................. 4 498
19 4518
Schedule 3
THE SOUTH EAST QUEENSLAND ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—SPECIAL FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
Contributions from Operating Fund for—
23 897 Tariff Equalisation Reserve (Note 1 (b)) ...............................................  35 627
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
Payments from Reserve Funds—
To Operating Fund for—
19 290 Tariff Equalisation (Note 1 (b))..........................................................  23 897
5 000 Revenue Realignment (Note 1 (b)).....................................................
Redemption of Brisbane City Council Generation Loans 
16 (Note 19) ................................................................................. 62
24 306 23 959
To Capital Works Fund for—
Debt Redemption (Notes 1 (b), 19) ...............................................  3 750
24 306 27 709
(409) RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 7 918
24 368 BALANCE 1 JULY ...................................................................................................  23 959
23 959 BALANCE 30 JUNE (Note 12) ...........................................................................  31 877
THE BALANCE AT 30 JUNE COMPRISED—
1 Cash at Bank.......................................................................................................
23 958 Short Term Investments ................................................................................. 31877
23 959 31 877
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Schedule 4
STATEMENT OF RECEIPTS AND DISBURSEMENTS—TRUST FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
THE SOUTH EAST QUEENSLAND ELECTRICITY BOARD
1988-89
$000 $000 
RECEIPTS FOR THE YEAR WERE—
7 093 Non-repayable Contributions ............................................................................  11 804
6 961 Subdividers’ Deposits ........................................................................................  7 505
16 101 Consumers’ Deposits ........................................................................................ 15 911
406 Contractors’ Deposits ....................................................................................... 357
42 700 Other (Note 1 3 ) ...................................................................................................  42 700
72 706
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
6 638 Non-repayable Contributions ............................................................................  11114
5 831 Subdividers’ Deposits .......................................................................................  8 349
11 867 Consumers’ Deposits .......................................................................................  12 124
417 Contractors’ Deposits .......................................................................................  338
41 988 Other (Note 14) ................................................................................................... 42 675
66 741
5 965 RESULTING IN AN EXCESS OF RECEIPTS OYER DISBURSEMENTS OF
44 463 BALANCE 1 JULY ..................................................................................................
50 428 BALANCE 30 JUNE (Note 15) ...........................................................................
THE BALANCE AT 30 JUNE COMPRISED—
10 Cash at Bank.......................................................................................................  5
7 242 Short Term Investments ..................................................................................  5 851
43 176 Long Term Investments ..................................................................................  48 249
50 428
THE SOUTH EAST QUEENSLAND ELECTRICITY BOARD
STATEMENT OF ASSETS 
AS AT 30 JUNE, 1990
1989
$000 $000 
CURRENT ASSETS (Note 1 (e))—
50 Cash on Hand and at Bank (Note 16) ..........................................................  46
87 731 Short Term Investments (at Cost)...................................................................... 51 993
87 781 52 039
53 392 Less: Bank Overdraft (Note 16) ...................................................................... 9 747
34 389
53 878
8 670
29 395
126 332
445 811
2 270
10 949
43 321
329 209
16 510
693 753
33 241
40 045
30 414
1 197 442
1 771 855
Sundry Debtors—
Consumers’ Accounts
Other .........................
Stock on Hand .............
LONG TERM INVESTMENTS (at Cost) (Note 17)
LONG TERM DEBTOR—
Northern Rivers County Council............................
FIXED ASSETS (Note 1 (f))—
Land .........................................................................
Buildings ...................................................................
Substations ..............................................................
Other Equipment........................................................
Electric L ines..............................................................
Vehicles ...................................................................
Office Equipment, Furniture, Fixtures and Fittings 
Works in Progress ..................................................
TOTAL ASSETS
42 292
57 439 
3 639 
29 038
11 662 
47 081 
371 097 
18 398 
773 643 
37 362 
45 659 
42 047
1989-90
$000
78 277
74 600 
3 677 
50 428 
54 105
54 105
Schedule 5
1990
$000
132 408 
449 735
1 191
1 346 949 
1 930 283
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Schedule 6
STATEMENT OF LIABILITIES
AS AT 30 JUNE, 1990
THE SOUTH EAST QUEENSLAND ELECTRICITY BOARD
1989 1990
$000 $000 $000 
LONG TERM LIABILITIES—
7 212 Loan Indebtedness (Note 19) ...........................................................................
23 096 Repayable D eposits............................................................................................  25 125
30 308 25 125
50 428 TRUST FUND LIABILITIES (Note 15 )................................................................  54 105
7 888 CURRENT LIABILITIES (Note 1 8 ) ......................................................................  1 188
88 624 TOTAL LIABILITIES ............................................................................................. 80 418
Schedule 10
THE SOUTH EAST QUEENSLAND 
ELECTRICITY BOARD
NOTES TO AND FORMING PART OF THE ACCOUNTS
STATEMENT OF SIGNIFICANT ACCOUNTING 
PRINCIPLES AND EXPLANATION OF ITEMS SHOWN IN 
THE ANNUAL FINANCIAL STATEMENTS
Note 1. BASIS OF ACCOUNTING
(a) The Financial Statements
The Operating, Capital Works, Special and Trust 
Fund Statements for the year ended 30 June, 1990, show 
the results of cash transactions only. In addition to these 
statements, separate Statements of Assets and Liabilities 
are presented setting out the recorded assets and liabilities 
at 30 June, 1990. The statements do not include provisions, 
prepayments, the value of electricity consumed but not 
billed at 30 June, accrued leave entitlements and 
accumulated depreciation.
(b) Funding of Operating and Capital Expenditure
The Queensland Electricity Commission is required 
by law to fix tariffs so as to ensure that, together with 
the other receipts of the Board, sufficient moneys are 
received in a particular year or over a particular period 
of years (not exceeding three years) to:—
(i) meet the cash outgoings from the Operating Fund 
of the Board;
(ii) include a contribution for capital works as fixed by 
the Commission;
(iii) ensure that the Commission and all Electricity Boards 
may adopt balanced budgets and Electricity Boards 
are able to charge the same or substantially the same 
tariffs; and
(iv) make a contribution to a reserve authorised by the 
Act.
For the year ended 30 June, 1990, an amount 
($220 000 000) approximating 25% of the previous year’s 
receipts from the sales of electricity was provided under 
section 73 of the Electricity Act 1976-1989, and determined 
to be dealt with in the Operating Fund as follows:
$
(i) Transfer to Capital Works Fund as 
a contribution to capital works-See
Note 8 ...............................................  131 727 124
(ii) Payments to the Queensland 
Electricity Commission to finance
its capital works-See Note 8 . . _ _____ ft? 422 876
214 150 000
(iii) Repayment of a Short Term Advance 
received from the Queensland 
Electricity Commission in 1988/89—
See Note 9 ....................................  5 850 000
The payments made to the Queensland Electricity 
Commission during 1989/90 ($82 422 876) were on a non- 
refundable basis-See Note 8.
Because retail tariffs did .not increase in 1989 and 
1990, amounts were not set aside in the Revenue 
Realignment Reserve in the Special Fund and were not 
transferred back to Operating Fund in the current year.
The Board transferred an amount of $35 627 296 
from the Operating Fund to the Tariff Equalisation Reserve 
in the Special Fund. From this Reserve, $3 750 000 was 
transferred to Capital Works Fund for use for debt 
redemption purposes—See Notes 10 and 19. The balance 
of the Reserve is to be used when determining next year’s 
tariffs. An amount of $23 896 997, transferred to the Reserve 
last year, was transferred back to the Operating Fund in 
the current year.
(c) Extraordinary Events
Any extraordinary events affecting the results, 
including changes in accounting policy, are explained 
under the appropriate note headings.
(d) Purchase of Electricity in Bulk
The remittance of funds to the Queensland Electricity 
Commission for electricity purchases was varied to a 
fixed amount payable in equal weekly instalments based 
on agfeed demand and energy usage, with no adjustment 
for any variation between actual and agreed usage. This 
fixed payment included transfers previously made under 
section 74 of the Electricity Act 1976-1989 for budget 
adjustment and tariff equalisation purposes-See Note 4.
(e) Current Assets
Sundry Debtors include all accounts rendered and 
unpaid at 30 June, 1990 except in the case of recoverable 
works which include debits at that date for which accounts 
have not been raised.
The net value of bad debts written off during the 
year was $891 100. An amount of $250 954 was recovered 
m respect of accounts previously written off.
Stores and materials on hand are valued at average 
cost into store. The asset value includes goods in store 
but not paid for at 30 June.
(f) Fixed Assets
Fixed assets in service at 30 June, 1990 are valued 
at historical cost. Those having a value of less than $500 
and which are classified as other equipment or office 
equipment and furniture are not capitalised.
The Queensland Electricity Commission has 
determined that each Electricity Authority shall make a 
cash transfer equivalent to one-third of the total 
depreciation assessed on motor vehicles and mobile plant 
within the Transport Oncost Account from the Operating 
Fund to the Capital Works Fund for motor vehicle 
replacement. See Notes 3, 9 and 10.
(g) Contingent Assets and Liabilities
There were no known contingent assets or liabilities 
of a significant nature at 30 June, 1990.
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(h) Lease Commitments
The amounts paid for significant rental expenses for 
operating leases (in excess of $60 000 p.a.) included in 
the disbursements of the Operating Fund for the year 
ended 30 June, 1990 was $3 303 946.
Future commitments at 30 June, 1990 in respect of 
significant operating leases, greater than $60 000 p.a., are 
as follows:
$
—not later than one year...................  3 843 936
—later than one year and not later
than two years ......................... 3 533 104
—later than two years and not later
than five years ......................... 9812 889
—later than five years........................  9 329 306
The above commitments do not include land tax 
outgoings for the Charlotte Street City Office property.
The Board does not have any significant finance 
leases as at 30 June, 1990.
1989 1990
$000 $000
Note 2. SALES OF ELECTRICITY 873 271 916 827
Thé increase in receipts from sales of electricity was 
due mainly to an increase of approximately 5.9% in 
kilowatt hours sold.
Note 3. OPERATING FUND RECEIPTS—OTHER
Transfer from Special Fund for— 
Tariff Equalisation-See Note
1 (b)..............................
Revenue Realignment-See
Note 1 ( b ) ...................
Redemption of Brisbane City 
Council Generation 
Loans-See Note 19 
Motor Vehicle Replacement
Recovery Account* .............
Miscellaneous..............................
19 290 23 897
5 000
16 62
4 029 4 353
706 849
29 041 29 161
* Represents total depreciation charged on motor 
vehicles and mobile plant within the Transport Oncost 
Account-See Note 1 (f).
Note 4. PURCHASE OF ELECTRICITY IN BULK*
Bulk Supply Charges...................  560 588 653 665
Surcharge for Budget Adjustment 
and Tariff Equalisation 
Purposes....................................  57 156
617 744 653 665
1989 1990
$000 $000
Note 6. MANAGEMENT
Board Members’ Expenses and
Allowances.............................. 22 19
Salaries, Wages and Allowances 
Stationery, Printing, Telephone
21 129 22 573
Charges, Postages, etc.............. 4 497 4 447
Insurances....................................
Meter Reading, Disconnects and
379 389
Reconnects.............................. 3 726 3 758
Other ......................................... 16 678 15 926
Less: Credits for charges to other
46 431 47 112
cost sections and Funds . . . . 4 907 5 507
CAPITAL CHARGES
Redemption of Loans-See Note
41 524 41 605
19 .........................................
Contributions—
Brisbane City Council’s City 
Debt Redemption
648 828
Fund ......................... 15
Interest on Loans-See Note 19 1 015 974
Loan Management Expenses 
Interest on Subdividers’
2
Deposits.................................... 2 890 2 772
4 570 4 574
Note 8. CONTRIBUTION FOR CAPITAL WORKS
To Capital Works Fund from
Operating Fund ...................
To the Queensland Electricity 
Commission—
99 092 131 727
Repayable Advance.............
Non-refundable
97 708
contribution* ............. 82 423
196 800 214 150
* Prior to 1989/90 this contribution was made as a 
repayable advance and was accounted for as a long term 
investment. See Notes 1 (b), 17.
Note 9. OPERATING FUND DISBURSEMENTS—OTHER
Transfers to Special Fund for Tariff 
Equalisation Reserve-See Note
1 (b ) .........................................
Promotion of Electrical 
Development and Sales ..
Repayment of Short Term 
Advance received from the 
Queensland Electricity 
Commission-See Note 1 (b)..
Miscellaneous * .........................
23 897 35 627
2 282 1 820
5 850
5 198 (1 676)
31 377 41 621
* Includes an amount of $1 451 097 transferred to the 
Capital Works Fund being one-third of the total 
depreciation assessed on motor vehicles and mobile plant- 
See Note 1 (f) and 10.
* See Note 1 (d).
Note 5. DISTRIBUTION
Repairs and Maintenance—
Electric Lines ........... 21 953 21 142
Substations ................. 8 636 9 089
Other ............................ 10 262 10 626
Installation Inspections and
Services to Consumers 11 652 10 580
Engineering Supervision and
Clerical Assistance........... 12 194 12 444
Other .................................. 5 199 5 084
69 896 68 965
Note 10. CAPITAL WORKS FUND RECEIPTS—OTHER
Transfer from Operating Fund for 
Motor Vehicle Replacement—
See Note 1 (f) and 9 .............  1 343
Transfer from Special Fund for 
Debt Redemption-See Note 1
(b) ......................................................
Redemption of Repayable 
Advances to the Queensland 
Electricity Commission 
pursuant to Section 73 of
Electricity Act 1976-1989 . .  . .  794
Short Term Advance from the 
Queensland Electricity
Commission ......................... 5 850
7 987
1 451
3 750
1 149
6 350
104
1989
$000
1990
$000
1989
$000
1990
$000
Note 11. CAPITAL WORKS FUND DISBURSEMENTS—
OTHER
Repayment of Subdividers’
Deposits....................................  8 275 7417
Change in Stock and Stock
Creditors ..............................  5 496 494
Retirement of Brisbane City 
Council Debt—See Note 19 . . 3 750
13 771 11 661
Note 12. BALANCE OF SPECIAL FUND
The balance of Special Fund 
comprises Reserves for—
Tariff Equalisation.............
Redemption of Brisbane City 
Council Generation
23 897 31 877
Loans ......................... 62
23 959 31 877
Note 13. TRUST FUND RECEIPTS—OTHER
Contractors’ Retentions............. 545 535
Payroll Deductions ................... 40 187 40 497
Tax Deducted from Contractors 766 891
Miscellaneous.............................. 647 777
42 145 42 700
Notç 14. TRUST FUND DISBURSEMENTS—OTHER
Contractors’ Retentions............. 374 661
Payroll Deductions ................... 40 187 40 497
Tax Deducted from Contractors 766 891
Miscellaneous.............................. 661 626
41 988 42 675
Note 15. BALANCE OF TRUST FUND
The balance of Trust Fund 
comprises—
Non-repayable
Contributions * . . . . 1 960 2 650
Subdividers’ Deposits * 2 495 1 651
Consumers’ Deposits . . . . 44 851 48 638
Contractors’ Deposits .. .. 203 222
Other—
Contractors’ Retentions 653 527
Miscellaneous............. 266 417
50 428 54 105
* Amounts held in trust pending transfer to the Capital 
Works Fund. These amounts are not included as 
Repayable Deposits within Long Term Liabilities in the 
Statement of Liabilities.
Note 16. CASH ON HAND AND 
OVERDRAFT)
AT BANK (BANK
Cash on Hand ................... 40 41
Trust Fund Bank Account . . 10 5
50 46
General Bank Account * .. . . . . (53 392) (9 747)
(53 342) (9 701)
•This Bank Account Balance 
attributed as follows:
is
Operating F und............. . . (53 412) (9 767)
Capital Works Fund 19 20
Special Fund................... I
(53 392) (9 747)
Note 17. LONG TERM INVESTMENTS 
Repayable Advances to the 
Queensland Electricity 
Commission pursuant to section 
73 of the Electricity Act 1976-
1989* .................................... 402 635 401 486
Trust Fund—
Brisbane City Council 
Inscribed Stock .. .. 70 30
Queensland Electricity 
Commission Inscribed 
Stock ........................ 35 240 32 515
Queensland Treasury 
Corporation Inscribed 
Stock ........................ 7 866 15 704
445 811 449 735
From 1 July, 1990, these Repayable Advances were 
cancelled. Future payments of money for capital works 
to the Queensland Electricity Commission will be made 
on a non-refundable, interest free basis.
Note 18. CURRENT LIABILITIES
Stock Creditors ........................  2 038 1 188
Short Term Advance from the 
Queensland Electricity 
Commission ........................  5 850
7 888 1 188
Note 19. LOAN INDEBTEDNESS
The Board’s loan indebtedness to the Brisbane City Council 
was retired during the year by payment to the Council 
from the Capital Works Fund of the agreed valuation of 
the debt—$3 750 000. In addition, scheduled interest and 
redemption payments were made from the Operating 
Fund until the date of retirement.
The amount held in Special Fund as a Reserve for 
Redemption of Brisbane City Council Generation Loans 
($61 542) was transferred to the Operating Fund.
Schedule 11
THE SOUTH EAST QUEENSLAND 
ELECTRICITY BOARD
CERTIFICATE OF THE CHAIRMAN, GENERAL 
MANAGER AND SECRETARY
We have prepared the foregoing annual financial statements 
pursuant to the provisions of the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and other 
prescribed requirements and certify that—
(a) the foregoing financial statements with other information 
and notes to and forming part thereof are in agreement 
with the accounts and records of The South East Queens­
land Electricity Board;
(b) in our opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing annual financial statements have been 
drawn up so as to present a true and fair view, on 
a basis consistent with that applied in the financial 
year last preceding, of the transactions of The South 
East Queensland Electricity Board for the period 1 
July, 1989 to 30 June, 1990 and of the financial 
position as at the close of that year.
W. M. LAVER, K. F. HOFFMAN, C. V. WEBSTER, 
Chairman. General Manager. Secretary.
21 August, 1990.
105
CERTIFICATE OF THE AUDITOR-GENERAL
I have examined the accounts of The South East Queensland 
Electricity Board as required by the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and certify 
as follows—
(a) I have received all the information and explanations 
which I have required;
(b) the foregoing Statements of—
(i) Receipts and Disbursements—Operating Fund, Cap­
ital Works Fund, Special Fund and Trust Fund;
(ii) Assets and Liabilities;
have been prepared in accordance with the prescribed 
requirements in operation until 30 June, 1990 and in 
terms of the transitional arrangements of Public Finance 
Standard 501 (3) and are in agreement with those accounts; 
and
(c) in my opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing statements have been drawn up so as 
to present a true and fair view, on a basis consistent 
with that applied in the financial year last preceding, 
of the transactions of The South East Queensland 
Electricity Board for the period 1 July, 1989 to 30 
June, 1990, and of the financial position as at 30 
June, 1990.
P. B. NOLAN,
6 September, 1990. Auditor-General.
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AUDITED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE, 1990
TH E SO U T H  W EST Q U EEN SLA N D  ELECTRICITY BOARD
PURPOSE AND SCOPE OF FINANCIAL STATEMENTS
The Board is constituted under the E lec tr ic ity  A ct 1976-1989  and is a statutory body within the meaning 
of the F in a n c ia l A d m in is tra tio n  a n d  A u d it A ct 1977-1988.
These financial statements have been prepared in accordance with the requirements prescribed by—
• The E lec tr ic ity  A ct 1976 -1989’,
• Section 4 6 f  of the F in an cia l A d m in is tra tio n  a n d  A u d it A ct 1977-1988; and
• Uniform Practice Manual—Form and Content of Financial Statements, prepared pursuant to 
section 444 (2) of the E lec tr ic ity  A c t 1976-1989  and approved by the Governor in Council.
The Board operates to provide a safe, reliable and competitively priced supply of electricity to its customers. 
The financial statements provide an accounting for the custody and management of funds obtained by the 
Board from sales of electricity, contributions from consumers, from interest on investments and from other 
sources; and the purposes for which these funds have been used.
The statements provide a full disclosure of the financial operations of all the Board’s activities during the 
financial year, and the financial position at the end of the year, and allow review and evaluation of the 
Board’s performance.
Schedule 1
THE SOUTH WEST QUEENSLAND ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—OPERATING FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
83 231 Sales of Electricity (Note 2)    87 017
1 841 Interest on Investments.......................................................................................  2 822
2 609 Other (Note 3)   1 004
87 681 90 843
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
174 Generation (Note 4 ) ............................................................................................  51
45 110 Purchase of Electricity in Bulk (Notes 1 (d), 5).................................................  45 639
8 482 Distribution (Note 6)   10 289
5 834 Management (Note 7) ........................................................................................ 5 868
4 352 Capital Charges (Note 8)   3 038
21 100 Contribution for Capital Works (Note 9)   21 200
3 110 Other (Note 1 0 ) ...................................................................................................  2 088
88 162 88 173
(481 ) RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 2 670
439 BALANCE 1 JULY.................................................................................................. (42)
(42) BALANCE 30 JU N E.................................................................................................. 2 628
THE BALANCE AT 30 JUNE COMPRISED—
4 392 Bank Overdraft .................................................................................................. 611
4 350 Short Term Investments ................................................................................. 3 239
(42) 2 628
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Schedule 2
STATEMENT OF RECEIPTS AND DISBURSEMENTS—CAPITAL WORKS FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
THE SOUTH WEST QUEENSLAND ELECTRICITY BOARD
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
12 871 Contribution from Operating Fund (Note 9) ...............................................  12 765
2 964 Non-repayable Contributions ............................................................................  2 957
89 Repayable D eposits.............................................................................................  133
911 Sales of Assets ................................................................................................... 643
2 189 Other (Note 1 1 ) ................................................................................................... 1038
19 024 17 536
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
11 897 Distribution ........................................................................................................ 10 310
Miscellaneous—
172 Land and Buildings....................................................................................... 257
1 507 Plant and Equipment ................................................................................... 1 715
2 038 Other (Note 12).............................................................................................. 2 603
15 614 14 885
3 410 RESULTING IN AN EXCESS OF RECEIPTS OVER DISBURSEMENTS OF 2 651
52 BALANCE 1 JULY ..................................................................................................  3 462
3 462 BALANCE 30 JUNE..............................................................................................  6 113
THE BALANCE AT 30 JUNE COMPRISED—
12 Cash at Bank.......................................................................................................  13
3 450 Short Term Investments .................................................................................  6 100
3 462 6 113
Schedule 3
THE SOUTH WEST QUEENSLAND ELECTRICITY BOARD
STATEMENT OF RECEIPTS AND DISBURSEMENTS—SPECIAL FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 1989-90
$000 $000 $000 
RECEIPTS FOR THE YEAR WERE—
Contribution to Reserve Funds ............................................. ........................
AGAINST WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
Payments from Reserve Funds to Operating Fund—
973 For Revenue Realignment ......................................................................
630 From Breakdown & Extraordinary Maintenance Reserve.........................
1 603
1 603 RESULTING IN AN EXCESS OF DISBURSEMENTS OVER RECEIPTS OF 
1 603 BALANCE 1 JULY ..................................................................................................
BALANCE 30 JUNE
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Schedule 4
STATEMENT OF RECEIPTS AND DISBURSEMENTS—TRUST FUND 
FOR THE YEAR ENDED 30 JUNE, 1990
THE SOUTH WEST QUEENSLAND ELECTRICITY BOARD
1988-89
$000 $000 
RECEIPTS FOR THE YEAR WERE—
1 679 Non-repayable Contributions ...............................................................   1 879
109 Repayable D eposits............................................................................................. 143
1 619 Consumers’ Deposits ........................................................................................  1 830
22 Contractors’ Deposits .......................................................................................  25
3 739 Other (Note 1 3 ) ...................................................................................................  3 687
7 168
FROM WHICH THE FOLLOWING DISBURSEMENTS WERE MADE—
1 894 Non-repayable Contributions ............................................................................  1 699
127 Repayable D eposits.............................................................................................  131
1 063 Consumers’ Deposits .......................................................................................  1 295
34 Contractors’ Deposits .......................................................................................  22
3 725 Other (Note 1 4 ) ................................................................................................... 3 692
6 843
325 RESULTING IN AN EXCESS OF RECEIPTS OYER DISBURSEMENTS OF 
5 199 BALANCE 1 JULY ..................................................................................................
5 524 BALANCE 30 JUNE (Note 15) ...........................................................................
THE BALANCE AT 30 JUNE COMPRISED—
77 Cash at Bank/(Bank Overdraft) ...................................................................... (188)
1 250 Short Term Investments .................................................................................. 2 595
4 197 Long Term Investments .................................................................................. 3 842
5 524
THE SOUTH WEST QUEENSLAND ELECTRICITY BOARD
STATEMENT OF ASSETS 
AS AT 30 JUNE, 1990
1989
$000 $000 
CURRENT ASSETS (Note 1 (e))—
80 Cash on Hand and at Bank (Note 16) ..........................................................  3
9 050 Short Term Investments (at Cost)...................................................................... 11 934
9 130 11 937
4 380 Less: Bank Overdraft (Note 16) .....................................................................  786
4750 11 151
Sundry Debtors—
2 596 Consumers’ A ccounts.................................................................................. 3 436
57 O ther..............................................................................................................  55
Stock On Hand—
172 Fuel (Generation Only) ............................................................................  172
3 087 O ther..............................................................................................................  4 076
10 662
4 197 LONG TERM INVESTMENTS (at Cost) (Note 17) .........................................
FIXED ASSETS (Note 1 (i))—
231 Land ................................................................................................................... 273
8 284 Buildings .............................................................................................................. 8 425
9 511 Power Stations and Associated Works ............................................................  8 426
50 742 Substations ........................................................................................................ 53 437
1 590 Other Equipment..................................................................................................  1 717
122 234 Electric Lines........................................................................................................  128 093
6 863 Vehicles ...........................................................................................................  7 422
3 046 Office Equipment and Furniture ........................................................................ 3 260
20 138 Works in Progress ............................................................................................  23 175
222 639
237 498 TOTAL ASSETS
1989-90
$000
7 564
6 839
725
5 524
6 249
6 249
Schedule 5
1990
$000
18 890 
3 842
234 228
256 960
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THE SOUTH WEST QUEENSLAND ELECTRICITY BOARD
STATEMENT OF LIABILITIES
AS AT 30 JUNE, 1990
1989 1990
$000 $000
LONG TERM LIABILITIES—
Loan Indebtedness—
21 038 Loans Raised within Australia (Note 1 (b)) .........................................  12 007
584 Repayable D eposits............................................................................................. 410
21 622 12 417
5 524 TRUST FUND (Note 15) .......................................................................................  6 249
225 CURRENT LIABILITIES (Note 1 8 ) ...................................................................... 191
27 371 TOTAL LIABILITIES ............................................................................................. 18 857
Schedule 10
THE SOUTH WEST QUEENSLAND 
ELECTRICITY BOARD
NOTES TO AND FORMING PART OF THE ACCOUNTS
STATEMENT OF SIGNIFICANT ACCOUNTING 
PRINCIPLES AND EXPLANATION OF ITEMS SHOWN IN 
THE ANNUAL FINANCIAL STATEMENTS
Note 1. BASIS OF ACCOUNTING
(a) The Operating, Capital Works, Special and Trust Fund 
Statements for the year ended 30 June, 1990, show the 
results of cash transactions only. In addition to these 
statements, separate Statements of Assets and Liabilities 
are presented setting out the recorded assets and liabilities 
at 30 June, 1990. The statements do not include provisions, 
prepayments, the value of electricity consumed but not 
billed at 30 June, accrued leave entitlements or 
accumulated depreciation.
(b) The Queensland Electricity Commission is required by 
law to fix tariffs so as to ensure that, together with the 
other receipts of the Board, sufficient monies are received 
in a particular year or over a particular period of years 
(not exceeding three years) to—
(i) meet the cash outgoings from the Operating Fund 
of the Board;
(ii) include a contribution for capital works as fixed by 
the Commission;
(iii) ensure that the Commission and all Electricity Boards 
may adopt balanced budgets and Electricity Boards 
are able to charge the same or substantially the same 
tariffs; and
(iv) make a contribution to a reserve authorised by the 
Act.
For the year ended 30 June, 1990, the contributions 
for capital works approximated 25% of the previous year’s 
receipts from the sales of electricity and amounted to 
$21 200 000. Of this total $12 765 000 was applied by the 
Board to its own capital works program, the balance of 
$8 435 000 being made available to the Queensland 
Electricity Commission to finance its capital works 
pursuant to section 73 of the Electricity Act 1976-1989.
The Board’s loan indebtedness was reduced by 
$8 837 467 at 30 June, 1990, being the amount of 
$8 435 000 transferred to the Queensland Electricity 
Commission plus interest of $402 467.
From 1 July, 1990 the indebtedness of the Board to 
the Queensland Electricity Commission was cancelled. 
Instead of being offset against debt, future transfers of 
money for capital works to the Queensland Electricity 
Commission will be made on a non-refundable, interest 
free basis.
Because retail tariffs did not increase in 1989 and 
1990, amounts were not set aside in the Revenue 
Realignment Reserve in Special Fund and transferred 
back to Operating Fund in the current year.
(c) Any extraordinary events affecting the results, including 
changes in accounting policy, are explained under the 
appropriate note headings.
(d) Purchase of Electricity in Bulk
The remittance of funds to the Queensland Electricity 
Commission for electricity purchases was varied to a 
fixed amount payable in equal weekly instalments based 
on agreed demand and energy purchases with no 
adjustment for any variation between actual and agreed 
purchases. This fixed payment included transfers 
previously made under section 74 of the Electricity Act 
1976-1989 for budget adjustment and tariff equalisation 
purposes.
An amount of $229 216 was paid to the Electricity 
Commission of New South Wales as an agreed adjustment 
to Bulk Supply Tariffs for electricity supplied in 1988/89 
from New South Wales to consumers in the Queensland 
Franchise Area.
(e) Current Assets
Sundry Debtors include accounts rendered and unpaid 
at 30 June, 1990. Not included in Sundry Debtors is an 
amount of $2 473 939 representing debts owing and secured 
by bank guarantees or other securities under special time 
payment schemes for rural extensions.
Bad debts to the value of $32 186 were written off 
during the year against which $14 570 of previous write­
offs were recovered.
Stores and materials on hand including fuel are 
valued at average cost into store. The asset value includes 
goods in store but not paid for at 30 June.
(f) Fixed Assets
The values shown for fixed assets are the original 
costs and represent only those assets still in service. Fixed 
assets having a value of less than $500 and which are 
classified as other equipment or office equipment and 
furniture are not capitalised.
The Queensland Electricity Commission has 
determined that each Electricity Authority shall make a 
cash transfer equivalent to one-third of the total 
depreciation assessed on motor vehicles and mobile plant 
within the Transport Oncost Account between the 
Operating Fund and Capital Works Fund for motor 
vehicle replacement. Refer also Notes 3, 10 and 11.
(g) Contingent Assets and Liabilities
There were no known contingent assets or liabilities 
of a significant nature at 30 June, 1990.
(h) Lease Commitments
(i) The amount paid for significant rental expenses 
for operating leases (in excess of $40 000 per 
annum) included in the disbursements of the 
Operating Fund for the year ended 30 June, 1990 
was $43 500.
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(ii) Future commitments at 30 June, 1990 in respect 
of significant operating leases, greater than $40 000 
per annum, are as follows:—
Not later than one year...................  $47 459
Later than one year and not later
than two years..............................  $46 893
Later than two years and not later
than five years..............................  $140 679
Later than five years ...................  $179 756
(iii) The Board does not have any significant finance 
leases as at 30 June, 1990.
1989
$000
Note 7. MANAGEMENT
Board Members’ Expenses and
Allowances...............................  30
Salaries, Wages and Allowances 3 192
Stationery, Printing, Telephone
Charges, Postages etc................  559
Insurance and Superannuation . . 442
Meter Reading, Disconnects and
Reconnects..............................  1 128
Miscellaneous..............................  1 010
1990
$000
24 
3 083
567
451
1 134 
1 117
1989 1990
$000 $000 Less: Credits for charges to other 
cost sections and Funds . . . .
SALES OF ELECTRICITY 83 231 87 017
The increase of 4.5% in receipts from Sales of 
Electricity was mainly due to an increase of 7.2% in 
kilowatt hours sold. This increase was partially offset by
consumers moving to more economical tariff Note g# CAPITAL CHARGES 
combinations. Redemption of Loans . . . .
Interest on Loans...................
Repayable Deposits—Interest
Note 3. OPERATING FUND RECEIPTS—OTHER
6 361
527 
5 834
245 
4 002 
105
4 352
6 376
508 
5 868
194
2 777 
67
3 038
Transfers from Special Fund— 
For Revenue Realignment 
From breakdown and
Extraordinary Maintenance
Reserve ..............................
New South Wales Government 
Rural Electricity Supply
Subsidy....................................
Motor Vehicle Replacement
Recovery Account* .............
Miscellaneous..............................
973
630
4 4
961 967
41 33
2 609 1 004
Note 9. CONTRIBUTION FOR CAPITAL WORKS
To Capital Works Fund from
Operating Fund ................... 12 871 12765
To Queensland Electricity 
Commission as Repayment of 
Loan Indebtedness................... 8 229 8 435
21 100 21 200
* Represents total depreciation charged on motor 
vehicles and mobile plant within the Transport Oncost 
account. Refer also to Note 1 (f).
Note 4. GENERATION
Salaries and Wages ...................  38 2
Fuel Consumed ......................... 56
Repairs and Maintenance . . . .  44 23
Miscellaneous..............................  36 26
174 51
PURCHASE OF ELECTRICITY IN BULK*
Bulk Supply Charges— 
Queensland Electricity 
Commission......................... 58 282 45 410
Electricity Commission of New 
South W ales......................... 568 229
Rebate for Tariff Equalisation 
Purposes.............................. (13 740)
45 110 45 639
*Refer Note 1 (d)
Note 10. OPERATING FUND DISBURSEMENTS—OTHER
Transfer to Capital Works Fund— 
Motor Vehicle Replacement 
Recovery Account 320 322
Completed Rural Subsidy 
Works ........................ 1 869 716
Promotion of Electrical 
Development ........................ 215 146
Tariff Rebates to—
North West County Council, 
New South Wales . . . . 524 704
Tenterfield Shire Council, 
New South Wales . . . . 6 10
Redundancy Payments ............. 42
Miscellaneous.............................. 134 190
3 110 2 088
Note 11. CAPITAL WORKS FUND RECEIPTS—OTHER
Transfer From Operating Fund—
Motor Vehicle Replacement 
Recovery Account 
Completed Rural Subsidy 
Works ........................
320 322
1 869 716
2 189 1 038
Note 6. DISTRIBUTION
Repairs and Maintenance—
Electric Lines ........... 2 987 3 333
Substations ................. 1 401 1 924
Other ............................ 494 826
Installation Inspections 
Services to Consumers
and
1 014 1 337
Engineering Supervision 
Clerical Assistance...........
and
1 878 1 864
Miscellaneous...................... 708 1 005
8 482 10 289
Note 12. CAPITAL WORKS FUND DISBURSEMENTS— 
OTHER
Repayment of Subdividers’ 
Deposits and Shortfalls
transferred to Operating Fund 338 306
Change in Stores Inventory.. .. 411 993
Engineering and Administrative
Charges.................................... 1 151 1 274
Contractors’ Retention Suspense 138 30
2 038 2 603
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Schedule 111989 1990
$000 $000
Note 13. TRUST FUND RECEIPTS—OTHER
Payroll Deductions ...................  3357 3270
Prepaid Recoverable Works 197 198
Prescribed Payments Tax
Deductions..............................  10 15
Public Loan Applications . . . .  3
S.E.Q.E.B. Collections .............  167 193
Miscellaneous..............................  8 8
3 739 3 687
Note 14. TRUST FUND DISBURSEMENTS—OTHER
Payroll Deductions ................... 3 357 3 270
Prepaid Recoverable Works 
Prescribed Payments Tax
183 203
Deductions.............................. 11 15
Public Loan Applications . . . . 3
S.E.Q.E.B. Collections ............. 167 193
Miscellaneous.............................. 7 8
3 725 3 692
Note 15. BALANCE OF THE TRUST FUND 
The Balance of the Trust Fund 
comprised—
Non-repayable
Contributions * . . . . 340 520
Repayable Deposits * . . . . 38 50
Consumers’ Deposits . . . .  
Contractors’ Deposits .. ..
5 099 5 634
6 9
Prepaid Recoverable Works 36 31
Miscellaneous ................... 5
5 524
5
6 249
* Amounts paid by consumers and held in Trust 
pending transfer to Capital Works Fund. These amounts 
are not included as Repayable Deposits within Long Term 
Liabilities in the Statement of Liabilities.
Note 16. CASH ON HAND AND AT BANK (BANK
OVERDRAFT)
Cash on Hand ......................... 3 3
Trust Fund Bank Account . . . .  
General Bank Account*.............
77 
(4 380)
(188)
(598)
Bank Overdraft................... (4 303) (786)
(4 300) (783)
* This Bank Account Balance 
is comprised as follows—
Operating Fund . . . .  
Capital Works Fund .. 
Special Fund .............
(4 392) 
12
(611)
13
(4 380) (598)
Note 17. LONG TERM INVESTMENTS 
Trust Fund—
Queensland Electricity 
Commission Inscribed
Stock ..............................  3 870 3 045
Queensland Treasury Corporation
Inscribed Stock .............  327 797
THE SOUTH WEST QUEENSLAND 
ELECTRICITY BOARD
CERTIFICATE OF THE CHAIRMAN, GENERAL 
MANAGER AND SECRETARY
We have prepared the foregoing annual financial statements 
pursuant to the provisions of the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and other 
prescribed requirements and certify that—
(a) the foregoing financial statements with other information 
and notes to and forming part thereof are in agreement 
with the accounts and records of The South West Queens­
land Electricity Board;
(b) in our opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing annual financial statements have been 
drawn up so as to present a true and fair view, on 
a basis consistent with that applied in the financial 
year last preceding, of the transactions of The South 
West Queensland Electricity Board for the period 1 
July, 1989 to 30 June, 1990 and of the financial 
position as at the close of that year.
C. J. JAMIESON, J. A. PETRIWSKYJ, J. G. O’REILLY, 
Chairman. General Manager. Secretary.
22 August, 1990.
CERTIFICATE OF THE AUDITOR-GENERAL
I have examined the accounts of The South West Queensland 
Electricity Board as required by the Financial Administration and 
Audit Act 1977-1988 and the Electricity Act 1976-1989 and certify 
as follows—
(a) I have received all the information and explanations 
which I have required;
(b) the foregoing Statements of—
(i) Receipts and Disbursements—Operating Fund, Cap­
ital Works Fund, Special Fund and Trust Fund;
(ii) Assets and Liabilities;
have been prepared in accordance with the prescribed 
requirements in operation until 30 June, 1990 and in 
terms of the transitional arrangements of Public Finance 
Standard 501 (3) and are in agreement with those accounts; 
and
(c) in my opinion—
(i) the prescribed requirements in respect of the estab­
lishment and keeping of accounts have been com­
plied with in all material respects; and
(ii) the foregoing statements have been drawn up so as 
to present a true and fair view, on a basis consistent 
with that applied in the financial year last preceding 
of the transactions of The South West Queensland 
Electricity Board for the period 1 July, 1989 to 30 
June, 1990, and of the financial position as at 30 
June, 1990.
P. B. NOLAN,
7 September, 1990. Auditor-General.
4 197 3 842
Note 18. CURRENT LIABILITIES
Contractors’ Retention Monies.. 129 98
Sundry Creditors—Capital Works 
Stores .................................... 96 93
225 191
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FOR THE YEAR ENDED 30 JUNE, 1990
THE QUEENSLAND ELECTRICITY SUPPLY INDUSTRY SUPERANNUATION BOARD
AUDITED FINANCIAL STATEMENTS
Purpose and Scope of Financial Statements
The Queensland Electricity Supply Industry Superannuation Board is constituted a body corporate under the Electricity Act
1976- 1989 and administers:—
(i) The Queensland Electricity Supply Industry Employees’ Superannuation Scheme; and
(ii) Queensland Electricity Supply Industry Employer-funded Accumulations Superannuation Fund.
The financial statements which are Miscellaneous Departmental Accounts in terms of the Financial Administration and Audit Act
1977- 1988, have been prepared in accordance with the requirements of that Act and the Electricity Act 1976-1989.
The statements have been prepared so as to provide:—
• An accounting for funds obtained from Electricity Boards, the Queensland Electricity Commission, contributors, income from 
investments and other sources and the purposes for which these funds have been used; and
• A full disclosure of the Board’s financial operations during the financial year and the state of affairs at the end of that year.
THE QUEENSLAND ELECTRICITY SUPPLY INDUSTRY EMPLOYEES’ SUPERANNUATION
SCHEME
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 Particulars
1989-90
Total
Scheme
Defined
Benefit
Account
Staff Retiring Provident Account
Provident
Fund
Account
SEAQ 
Accumu­
lation Fund 
Account
Voluntary
Contribution
Account
$
*26 364 951 
35 598
*37 243 449 
*6 216
INCOME FOR THE YEAR WAS EARNED 
FROM—
Contributions (Note 3) .........................................
Transfers to the Scheme.........................................
Transfers on Preservation ....................................
Investment Income (Note 4) ..............................
Other Incom e..........................................................
EXPENDITURE FOR THE YEAR CONSISTED 
OF EXPENSES AND CHARGES AS 
UNDER—
Benefits Paid (Note 5) .........................................
Salaries and Administration Expenses (Note 6) ..
Group Life Premium (Note 7 ) ..............................
Additional Defined Benefit Contribution
Deductions..........................................................
RESULTING IN AN OPERATING SURPLUS FOR 
THE YEAR OF ...............................................
Less Income Tax Expense (Note 8 (a)) .............
Less Deferred Capital Gains Tax Appropriation
THE SURPLUS TRANSFERRED TO 
ACCUMULATED FUND WAS 
Add Accumulated Fund at 1 J u ly ........................
ACCUMULATED FUND AT 30 JUNE
$
25 495 381 
16 922 
23 331 
38 239 280 
112 178
$
24 499 041 
16 922 
23 331 
35 825 780 
108 866
$
98 424
325 279 
553
$
156 930
1 775 034 
1 665
$
740 986
313 187 
1 094
*63 650 214 63 887 092 60 473 940 424 256 1 933 629 1 055 267
25 337 384 
1 166 889 
13 057
18 285
25 157 835 
996 634 
9 636
16 756
22 682 914 
962 249 
2 449
334 574 
10 572
1 574 544 
13 524 
7 187
16 756
565 803 
10 289
*26 535 615 26 180 861 23 647 612 345 146 1 612011 576 092
*37 114 599 
2 564 342 
1 029 210
37 706 231 
3 414 882
36 826 328 
3 038 093
79 110 
53 805
321 618 
279 378
479 175 
43 606
*33 521 047 
300 560 455
34 291 349 
334 081 502
33 788 235 
316 956 649
25 305 
2 330 195
42 240 
12 896 218
435 569 
1 898 440
334 081 502 368 372 851 350 744 884 2 355 500 12 938 458 2 334 009
* Differs from figures previously published to preserve comparisons with the current year’s figures.
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THE QUEENSLAND ELECTRICITY SUPPLY INDUSTRY EMPLOYEES’ SUPERANNUATION
SCHEME
BALANCE SHEET AS AT 30 JUNE, 1990
1989 Particulars
1990
Total
Scheme
Defined
Benefit
Account
Staff Retiring Provident Account
Provident
Fund
Account
SEAQ 
Accumu­
lation Fund 
Account
Voluntary
Contribution
Account
$
334 081 502
FUNDS EMPLOYED WERE—
Accumulated Fund (Notes 10&21)  ...................
Total Funds ...........................................................
THESE FUNDS WERE REPRESENTED BY—
Current Assets—
Cash on Hand and at B a n k ..............................
Accrued Income, Receivables and Prepayments
(Note 1 1 )...........................................................
Short Term Investments (Note 1 2 ) ...................
Less Current Liabilities (Note 1 4 ) .........................
Net Current Assets ...............................................
Non-current Assets—
Investments (Note 12)..........................................
Fixed Assets (Note 13) ....................................
Less Non-current Liabilities (Note 9 ) ...................
Total Net A sse ts .....................................................
$
368 372 851
$
350 744 884
$
2 355 500
$
12 938 458
$
2 334 009
*334 081 502 368 372 851 350 744 884 2 355 500 12 938 458 2 334 009
138 154
9 722 583 
23 082 781 
*10 149 933
1 529 741
6 597 244 
15 372 913 
6 559 901
1 525 768
6 085 516 
14217871 
5 742 321
228
100 766 
89 780 
87 980
302
361 556 
794 348 
672 715
3 443
49 406 
270 914 
56 885
*22 793 585 
319 534 727
16 939 997
366 489 609 
93 109
16 086 834
349 714 805 
93 109
102 794 
2 252 706
483 491 
12 454 967
266 878 
2 067 131
*8 246 810 15 149 864 15 149 864
*334 081 502 368 372 851 350 744 884 2 355 500 12 938 458 2 334 009
Capital Commitments (Note 15)
Contingent Liabilities (Note 16)
Lease Commitments (Note 17)
Actuarial Investigation (Note 19)
Investment Performance (Note 20)
Member Records (Note 21)
Events Occurring after Balance Date (Note 22)
* Differs from figures previously published to preserve comparisons with the current year’s figures.
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THE QUEENSLAND ELECTRICITY SUPPLY INDUSTRY EMPLOYEES’ SUPERANNUATION
SCHEME
STATEMENT OF SOURCES AND APPLICATIONS OF FUNDS FOR THE YEAR ENDED 30 JUNE,
1990
1988-89 1989-90
$ $ $
Sources of Funds
Funds from Operations (A)
*63 551 115 Inflows of Funds from Operations .................................................................  63 688 544
*26 514 134 Outflows of Funds from Operations.................................................................  26 146 318
*37 036 981 37 542 226
Reduction in Assets 
Current Assets:—
Accrued Income, Receivables and Prepayments .................................... 3 125 339
Short Term Investments ...........................................................................  7 709 868
10 835 207
Non-current Assets
106 718 093 Investments.................................................................................................. 105 716 549
Increase in Liabilities 
Current Liabilities:—
*1 154 656 Benefits Due and Unpaid.......................................................................... 634 605
*3 336 990 Sundry Creditors & Accruals.......................................................................
634 605
Non-current Liabilities:—
Funds Invested on Behalf of the Queensland Electricity Supply Industry 
*7 158 817 Employer-funded Accumulations Superannuation Fund ...................  6 939 890
155 405 537 161 668 477
Applications of Funds
Increase in Assets—
Current Assets*_
192 807 Cash on hand and at Bank ...................................................................... 1 391 587
2 565 925 Accrued Income, Receivables and Prepayments ....................................
17 328 659 Short Term Investments ...........................................................................
1 391 587
Non-current Assets:—
135 318 146 Investments .......................................................................................................  152 489 637
Fixed Assets ............. .......................................................................................... 93 109
152 582 746
Reduction in Liabilities 
Current Liabilities:—
Sundry Creditors and Accruals ................................................................ 5 189 483
Income Tax Paid .......................................................................................................  2 504 661
155 405 537 161 668 477
(A) Reconciliation of Operating Surplus before Income Tax with Funds from Operations is as follows:
. 1988-89 1989-90
$ $
*37 114 599 Operating Surplus Before Income Tax ..........................................................  37 706 231
3 185 Add: Increased Provision for Long Service L eave.........................................  17 788
*11 Increased Provision for Income Tax .....................................................
Less Capital Adjustment—Staff Retiring Provident Account—Fixed Interest
(28 386) Investments.................................................................................................. 20 243
109 200 Capital Appreciation—Other Public Securities .................................... 161550
*37 036 981 Funds from Operations......................................................................................  37 542 226
* Differs from figure previously published to preserve comparisons with the current year’s figure.
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QUEENSLAND ELECTRICITY SUPPLY INDUSTRY EMPLOYER-FUNDED ACCUMULATIONS
SUPERANNUATION FUND
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 30 JUNE, 1990
1988-89 Particulars 1989-90
$
Income for the year was earned from:—
$
6 853 957 Employer Contributions 7 101 544
413 298 Investment Income (Note 4) 1 178 578
7 267 255
Expenditure for the year consisted of expenses and charges as under:—
8 280 122
46 033 Benefits Paid 182 246
62 405 Salaries and Administration Expenses (Note 6) 158 157
108 438 340 403
7 158 817 Resulting in an Operating Surplus for the year of 7 939 719
1 000 520 Less Income Tax Expense (Note 8 (b)) 1 081 955
6 158 297 Balance Transferred to Accumulated Fund (Notes 18 & 21) 6 857 764
BALANCE SHEET AS AT 30 JUNE, 1990
1989 Particulars 1990
$
Funds employed were:—
$
6 158 297 Accumulated Fund—Member Balances 13 016 061
6 158 297 Total Funds 13 016 061
*7 158 817 
*1 000 520
These funds were represented by:—
Non-current Assets:—
Investment in The Queensland Electricity Supply Industry Employees’ 
Superannuation Scheme (Note 1)
Less Current Liabilities:—
Provision for Income Tax
14 098 707 
1 082 646
6 158 297 Total Net Assets 13 016 061
* Differs from figures previously published to preserve comparisons with the current year’s figures.
STATEMENT OF SOURCES AND APPLICATIONS OF FUNDS FOR THE YEAR ENDED 30 JUNE,
1990
1988-89 1989-90
$ $ $
Sources of Funds
Funds from Operations
7 267 255 Inflows of Funds from Operations ..........................................................  8 280 122
108 438 Outflows of Funds from Operations..........................................................  340 403
7 158 817 7 939 719
Applications of Funds
Increase in Assets
Non-current Assets
Investment in The Queensland Electricity Supply Industry Employ-
7 158 817 ees’ Superannuation Scheme (Note 1) .........................................  6 939 890
Income Tax Paid.................................................................................................. 999 829
7 158 817 7 939 719
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THE QUEENSLAND ELECTRICITY SUPPLY INDUSTRY 
SUPERANNUATION BOARD
NOTES TO AND FORMING PART OF THE ACCOUNTS
S T A T E M E N T  O F  S IG N IF IC A N T  A C C O U N T IN G  P R IN C IP LES A N D  E X P L A N A T IO N  O F  ITEM S SH O W N  IN  T H E  A N N U A L
F IN A N C IA L  ST A T EM EN T S
Note 1. FOREWORD
The Queensland Electricity Supply Industry Employees’ Superannuation Scheme
The scheme provides for two broad classes of members. These are:—
(i) Defined Benefit Account members; and
(ii) Staff Retiring Provident Account members.
One common “asset pool” is maintained for all Defined Benefit Account Members.
For members of the Staff Retiring Provident Account, and in accordance with the Articles, three “asset pools” are maintained. 
These are:—
(i) The Provident Fund Account;
(ii) The SEAQ Accumulation Fund Account; and
(iii) The Voluntary Contribution Account.
Queensland Electricity Supply Industry Employer-funded Accumulations Superannuation Fund
On 4 July, 1988 a separate superannuation fund entitled the Queensland Electricity Supply Industry Employer-funded Accumulations 
Superannuation Fund (QESIEFASF) was established. Employers within the electricity supply industry contribute an amount equal 
to 3% of employees’ salaries to this Fund with employer contributions to The Queensland Electricity Supply Industry Employees’ 
Superannuation Scheme being reduced accordingly. Moneys standing to the credit of the Fund are invested within the Defined 
Benefit Account of the Superannuation Scheme. A share of investment income earned and salary and administration costs incurred 
by the Defined Benefit Account are accordingly apportioned to the Fund.
Note 2. STATEMENT OF SIGNIFICANT ACCOUNTING PRINCIPLES
(a) Basis of Accounting
The financial statements have been prepared on an accrual accounting basis using historical cost principles and do not purport 
to reflect changing money values or the current values of investments except where specifically noted.
The statements have been prepared having regard to the Australian Accounting Standards.
(b) Valuation of Investments
(i) Money Market Investments
Money market investments are of a short term nature and are valued at cost.
(ii) Fixed Interest Investments 
Defined Benefit Account
Fixed interest investments are valued at cost, except for Commonwealth Government Indexed Bonds which are 
revalued annually in accordance with movements in the Consumer Price Index.
Staff Retiring Provident Account
Fixed interest investments are valued at cost, however where the security has been purchased at a cost other than 
its face value, the book value is adjusted each year to amortise the ultimate profit/loss on maturity over the period 
to maturity.
(iii) Shares, Convertible Notes and Trust Units, etc.
Shares, convertible notes and trust units, etc. managed by the Board are valued at actual cost. Those managed by NM 
Portfolio Management Pty. Limited are valued at cost on a first in first out basis whilst those managed by AMP Financial 
Services Pty. Limited and The Nikko Securities (Australia) Limited are valued on an average cost basis.
(iv) Land and Improvements Thereon
Land and improvements thereon are valued at cost. Legal costs, etc. associated with the acquisition of such properties are 
capitalised and included in the cost of the properties.
(v) Property Fitouts
Certain of the Board’s properties have been fitted out for tenants on the basis that the cost of the fitout together with 
interest is recoverable by monthly instalments from the tenant over a specified period. The value of property fitouts shown 
represents the unrecovered cost of such fitouts.
(vi) Overseas Investments
Overseas investments are valued in Australian dollars at the exchange rate applying at balance date.
(c) Depreciation
(i) Land and Improvements Thereon
All land and improvements thereon owned by the Board are held for investment purposes and as such are not depreciated.
(ii) Other Fixed Assets
As from 1 July, 1989 the Board has changed its accounting policy in relation to the treatment of office equipment, furniture 
and motor vehicles. Instead of these assets being written off in the year of acquisition, they are depreciated using the straight 
line method at various rates appropriate to the useful life of each asset. As a consequence of this change in policy the 
depreciated value of these assets at 30 June, 1990 has been capitalised.
(d) Employee Benefits
(i) Accrued Leave
Provision for long service leave has been made for those employees with a legal entitlement to such leave. No provision 
has been made for annual leave or leave loading.
(ii) Superannuation
The Board’s liability for superannuation in respect of its employees has been fully met by contributions during the financial 
year.
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(e) Income Tax
A provision for income tax has been calculated pursuant to the Income Tax Assessment Act. In respect of income earned on 
the Board’s behalf by its portfolio managers such tax provision has been based upon information supplied by the respective 
portfolio managers.
The Board’s policy is to provide for taxation in respect of future capital gains and to charge against that provision any tax 
to be paid on capital gains realised during the year.
(f) Preserved Benefits
In the 1988-89 year benefits preserved were reported as income and expenditure in the Income and Expenditure Account. As 
the preserving of benefits has no effect on the Accumulated Fund they have not been included in the Income and Expenditure 
Account for the 1989-90 year. The total balance of preserved benefits as at 30 June each year is reported in Note 10, 
Accumulated Fund—Defined Benefit Account.
Note 3. CONTRIBUTIONS
1988-89 Particulars
1989-90
Total
Scheme
Defined Benefit Account Staff Retiring Provident Account
Article 11
Article 18 Provident
Fund
Account
SEAQ
Accumu­
lation
Fund
Account
Voluntary
Contri­
bution
Account
SEAQ NEAQ/
REB
$ $ $ $ $ $ $ $
*10 911 570 Member Contributions ............. 10,324,225 9,019,037 108 557 361 136 38 202 56 307 740 986
15 453 381 Employer Contributions............. 15,171,156 14,277,630 174011 558 670 60 222 100 623
*26 364 951 Total............................................... 25,495,381 23,296,667 282 568 919 806 98 424 156 930 740 986
* Differs from figures previously published to preserve comparisons with the current year’s figures.
Note 4. INVESTMENT INCOME
Staff Retiring Provident Account
1988-89 Particulars
1989-90
Total
Scheme
Defined
Benefit
Account
Provident
Fund
Account
SEAQ
Accumu­
lation
Fund
Account
Voluntary
Contri­
bution
Account
$
Interest Received—
$ $ $ $ $
2 296 790 Money Market Investments .................................... 3 851 421 3 336 154 52 735 303 731 158 801
13 144 703 Queensland Public Securities.................................... 14 401 056 12 692 870 270 386 1 288 223 149 577
163 417 Other Public Securities................................................ 103 904 85 520 18 384
563 483 Other Fixed Interest Investments............................... 246 258 71 153 175 105
121 096 Other ............................................................................ 150 442 129 863 2 158 13 612 4 809
144 541 Sub Underwriting Commission . . ....................................... 120 130 120 130
8 468 170 Dividends R eceived ........................................................... 9 724 325 9 724 325
115 027 Foreign Currency G ains..................................................... 26 748 26 748
*6 305 920 Property Income ( 1 ) ...........................................................
Profit/Loss on Sale of Investments—
6 589 974 6 589 974
3 239 Queensland Public Securities.................................... 155 764 179 785 (24 021)
88 920 Other Public Securities................................................
Shares, (Convertible Notes, Trust Units, Futures,
3 020 859 etc.................................................................................... 3 337 920 3 337 920
381 685 Land & Improvements thereon ...............................
2 729 697 Overseas Investments ................................................ 548 366 548 366
109 200 Capital Appreciation—Other Public Securities............. 161 550 161 550
*37 656 747 Sub-total ............................................................................ 39 417 858 37 004 358 325 279 1 775 034 313 187
413 298 Less Apportioned to QESIEFASF.................................... 1 178 578 1 178 578
*37 243 449 T o ta l....................................................................................... 38 239 280 35 825 780 325 279 1 775 034 313 187
(1) Property Income is net of expenses incurred in earning such income. Gross income during the year was $8 552 884 
(1988-89, *$7871 573) and expenses incurred amounted to $1 962 910 (1988-89, $1 565 653).
* Differs from figures previously published to preserve comparisons with the current year’s figures.
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Note 5. BENEFITS PAID
1988-89 Particulars
1989-90
Total
Scheme
Defined Benefit Account Staff Retiring Provident Account
Article 11
Article 18 Provident
Fund
Account
SEAQ
Accumu­
lation
Fund
Account
Voluntary
Contri­
bution
Account
SEAQ NEAQ/
REB
$ $ $ $ $ $ $ $
LUMP SUM BENEFITS PAID—
5 437 368 Age 55-59 Retirement ............. 7 840 045 6 845 308 248 517 4 224 357 450 384 546
4 205 561 Age 60-65 Retirement ............. 5 908 767 5 093 088 108 181 626 079 81 419
1 562 017 Death .......................................... 1 168 427 390 276 451 237 323 040 3 874
Total and Permanent
2 405 306 Disablement.............................. 2 930 777 2 633 619 279 948 16 795 415
Total and Temporary
Disablement.............................. 12 441 12 441
16 772 Serious 111 Health......................... 16 492 16 492
9 106 459 Retrenchment.............................. 4 844 976 4 172 552 451 658 75 299 56 718 88 749
1 564 609 Resignation/Dismissal ............. 1 426 454 1 109 337 18 384 139 029 146 870 6 034 6 800
360 254 Special Circumstances ............. 380 940 28 805 187 038 165 097
464 051 Transfers from Scheme ............. 302 268 302 268
Transfers on Preservation . . . . 23 331 23 331
20 173 Preserved Balances ................... 90 795 90 795
25 142 570 24 945 713 20 694 981 18 384 1 757 427 334 574 1 574 544 565 803
PENSION BENEFITS PAID—
Total and Temporary
194814 Disablement.............................. 212 122 212 122
25 337 384 Total............................................... 25 157 835 20 907 103 18 384 1 757 427 334 574 1 574 544 565 803
Note 6. SALARIES AND ADMINISTRATION EXPENSES (1)
Staff Retiring Provident Account
1988-89 Particulars
1989-90
Total
Scheme
Defined
Benefit
Account
Provident
Fund
Account
SEAQ
Accumu­
lation
Fund
Account
Voluntary
Contri­
bution
Account
$ $ $ $ $ $
47 363 Board Members’ Fees and Expenses ..............................
Staff Salaries and Associated Costs—
54 489 54 016 173 287 13
323 346 Salaries and Provision for Long Service Leave............. 319 845 295 859 7 378 9 150 7 458
17 485 Payroll Tax ...................................................................... 15 674 14 499 362 448 365
18 998 Employer Superannuation Contributions ................... 18 233 16 865 421 522 425
5 201 Fringe Benefits T a x .......................................................... 4 440 4 401 14 24 1
7 198 Actuarial Fees & Expenses ............................................... 14 301 14 301
26 500 Audit Fees ........................................................................... 39 800 39 454 127 211 8
367 479 Investment Management Fees ......................................... • 478 833 478 833
20 699 Legal Fees and Expenses..................................................... 20 635 20 635
26 414 Medical Consultancy .......................................................... 21 310 21 310
47 603 Bank Charges, Interest, etc.................................................... 4 620 3513 236 447 424
2 005 Debts Written O f f ................................................................
319 003 Management Expenses (2)..................................................... 162611 156 720 1 861 2 435 1 595
1 229 294 Sub-total................................................................................. 1 154 791 1 120 406 10 572 13 524 10 289
62 405 Less Apportioned to QESIEFASF .................................... 158 157 158 157
1 166 889 T o ta l....................................................................................... 996 634 962 249 10 572 13 524 10 289
(1) In accordance with section 365 (6) of the Electricity Act 1976-1989, the salaries of the staff of the Board and all other expenses of 
administration of the Scheme are met by the Queensland Electricity Commission in the first instance and reimbursed by the 
Superannuation Board out of the funds of the Scheme.
Where possible each item of expenditure has been charged against the account to which it relates. Where the item of expenditure 
is not readily attributable in total to any one particular account, the charge has been apportioned having regard to:—
(i) the value of assets comprising the account;
(ii) the number of benefits paid from the account; and
(iii) the number of members within the account.
(2) Included in Management Expenses is an abnormal credit of $93 109 relating to the capitalising of Fixed Assets previously expensed. 
Refer also to Note 2 (c) (ii).
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Note 7. GROUP LIFE PREMIUM
Defined Benefit Account
Members of the Scheme who were formerly members of either The Northern Electric Authority of Queensland or one of the 
regional electricity board superannuation funds who did not make an election pursuant to Clause (4) (1) of the Fifth Schedule to the 
Electricity Act 1976-1989 retain a right to the issue of a life insurance policy at standard rates of premium and free of medical evidence 
upon termination of employment in certain circumstances.
Such cover is provided under a participating group life assurance policy issued by The National Mutual Life Association of 
Australasia Limited whereby the sole benefit of the policy is the availability for NEAQ/REB Defined Benefit Account members to 
continue life and mortality cover to the extent of the amount of the uninsured portion of death and disablement entitlements in the 
event of termination of employment at standard rates of premium and free of medical evidence.
Gross premium paid during the year was $2 449 (1988-89, $4 580).
Staff Retiring Provident Account
In the event of the death of a subsidised contributor to the Scheme’s SEAQ Accumulation Fund Account a benefit is payable equal 
to the member’s total account balance (comprising accumulated member and employer contributions) plus twelve and one half per 
cent (12.5%) of the member’s salary for superannuation purposes for each year of potential membership from the date of death to 
attainment of normal retirement age (being age sixty (60) years for female contributors and age sixty-five (65) years for male contributors).
This addition to the members’ total account balance is insured under a participating group life assurance policy issued by Suncorp 
Insurance and Finance. Gross premium paid during the year was $8 650 and the amount of surplus distributed under Suncorp’s Group 
Life Pool was $1 463 resulting in a net premium for the year of $7 187 (1988-89, $8 477).
There was one claim amounting to $43 587 made under the policy during the year (1988-89, no claims).
Note 8. INCOME TAX EXPENSE
(a) The Queensland Electricity Supply Industry Employees’ Superannuation Scheme
Staff Retiring Provident Account
1988-89 Particulars
1989-90
Total
Scheme
Defined
Benefit
Account
Provident
Fund
Account
SEAQ 
Accumu­
lation 
- Fund 
Account
Voluntary
Contri­
bution
Account
$ $ $ $ $ $
2 564 342 Tax Provided in respect of Year ended 30 J u n e .............
Less Tax on Capital Gains charged to—
3 529 198 3 151 137 53 805 280 650 43 606
Provision for Deferred Capital Gains Tax ................... 54 624 54 624
Over-provision in Respect of Previous Year ............. 59 692 58 420 1 272
2 564 342 Income Tax Expense .......................................................... 3 414 882 3 038 093 53 805 279 378 43 606
(b) Queensland Electricity Supply Industry Employer-funded Accumulations Superannuation Fund
1988-89 Particulars 1989-90
$
1 000 520 Tax provided in respect of year ended 30 June .............
$
1 082 646
Less over-provision in respect of previous year ............. 691
1 000 520 Income Tax Expense .......................................................... 1 081 955
Note 9. NON-CURRENT LIABILITIES
1989 Particulars
1990
Total
Scheme
Defined
Benefit
Account
Staff Retiring Provident Account
Provident
Fund
Account
SEAQ
Accumu­
lation
Fund
Account
Voluntary
Contri­
bution
Account
$
58 783 
1 029 210 
*7 158 817
Provision for Long Service Leave ....................................
Provision for Deferred Capital Gains T ax ........................
Funds Invested on behalf of QESIEFASF........................
$
76 571 
974 586 
14 098 707
$
76 571 
974 586 
14 098 707
$ $ $
*8 246 810 T o ta l................................................................  ................. 15 149 864 15 149 864
* Differs from figures previously published to preserve comparisons with the current year’s figures.
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Note. 10. ACCUMULATED FUND
Defined Benefit Account
1989 Particulars 1990Total Article 11
Article 18 
SEAQ
Article 18 
NEAQ/REB
$ $ $ $ $
285 195 879 Accumulated Fund at 1 July .................................... 316 956 649 282 842 156 9 699 999 24 414 494
*24 803 718 
35 598
Plus
Contributions (Note 3) ..........................................
Transfers to the Scheme..........................................
Transfers on Preservation ....................................
24 499 041 
16 922 
23 331
23 296 667 
16 922 
23 331
282 568 919 806
*35 036 167 Investment Income (Note 4) .............................. 35 825 780 31 994 266 1 113 805 2 717 709
4 135 Other In com e.......................................................... 108 866 97 223 3 385 8 258
* 345 075 497 377 430 589 338 270 565 11 099 757 28 060 267
23 757 539 
1 118 002 
4 580
Less
Benefits Paid (Note 5) ..........................................
Salaries and Administration Expenses (Note 6) .. 
Group Life Premium (Note 7 ) ..............................
22 682 914 
962 249 
2 449
20 907 103 
868 209
18 384 
24 325
1 757 427 
69 715 
2 449
320 195 376 353 782 977 316 495 253 11 057 048 26 230 676
2 209 517 
1 029 210
Less
Income Tax Expense...............................................
Deferred Capital Gains Tax Appropriation .. ..
3 038 093 2 825 329 57 803 154 961
316 956 649 Accumulated Fund at 30 June.................................... 350 744 884 313 669 924 10 999 245 26 075 715
Preserved benefits totalling $3 663 749 (1989, $1 799 664) are included in the Accumulated Fund total of $350 744 884 (1989, 
$316 956 649). Note 2 (f) refers.
* Differs from figures previously published to preserve comparisons with the current year’s figures.
Note 11. ACCRUED INCOME, RECEIVABLES AND PREPAYMENTS
1989 Particulars
1990
Total
Scheme
Defined
Benefit
Account
Staff Retiring Provident Account
Provident
Fund
Account
SEAQ
Accumulation 
Fund Account
Voluntary
Contribution
Account
$ $ $ $ $ $
344 089 Contributions Due but not yet Received 504 055 470 103 8 978 13613 11 361
3 851 476 Investment Income Accrued................... 4815 161 4 375 865 90 677 314 859 33 760
5 488 181 Sundry Debtors.......................................... 1 274 770 1 224 290 1 111 45 084 4 285
Doubtful Debt Provision......................... (16 251) (4 251) (12 000)
38 837 Prepaid Expenses .................................... 19 509 19 509
9 722 583 Total........................................................... 6 597 244 6 085 516 100 766 361 556 49 406
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B. Staff Retiring Provident Account
The benefits in the three sections of the Staff Retiring Provident Account are based on the accumulation of contributions and 
interest. There are no new members entering the Provident Fund Account and the SEAQ Accumulation Fund Account. The investments 
supporting this account are concentrated on fixed interest securities, which will mature as benefits are payable. The Board directly 
manages the total assets of the Scheme’s Staff Retiring Provident Account.
Book values compared with Market Values at 30 June, 1990
1989 C lass o f  In v e s tm e n t
S taff R e tir in g  P ro v id e n t 
A ccou n t T o ta l
P ro v id e n t F u n d  
A ccou n t
SEA Q  A ccum ula tion  
F u n d  A ccou n t
V o lu n tary
C o n trib u tio n  A ccou n t
B ook
V alue
M ark et
V alue
Book
V alue
M ark et
V alue
B oo k
V alue
M ark e t
V alue
Book
V alue
M ark e t
V alue
B oo k
V alu e
M ark et
V alue
$ $ $ $ $ $ $ $ $ $
2 8 2 9 0 2 5 2 8 3 0 9 9 5 M o n ey  M ark e t I n v e s tm e n ts .... . . . . . . . . . . . . . . . . . . 1 155042 1 167 247 8 9 7 8 0 9 0 7 3 9 7 9 4 3 4 8 8 0 2 6 4 7 2 7 0 9 1 4 273 861
2 8 2 9 0 2 5 2 8 3 0 9 9 5 1 1 5 5042 1 167 247 8 9 7 8 0 9 0 7 3 9 794 348 8 0 2 6 4 7 2 7 0 9 1 4 273 861
1 2 2 0 7  192 12 17 9 2 3 7 Q u e e n sla n d  P ub lic  S ecu rities  ............... 1 0 9 9 2 0 0 4 11 1 7 5 4 4 0 1 7 8 2 0 0 6 1 8 2 7 0 7 9 8 192 167 8 3 2 9  776 1 0 1 7 8 3 1 1 018 585
2 0 0 0 0 0  
1 822 800
208 938 
1 7 2 3 0 2 2
O th e r P ub lic  S e c u r i t i e s .. . . . . . . . . . . . . . . . . . . . . . . . . . . .
O th e r  F ixed  In te res t In v e s tm e n ts  . .  . . 1 2 9 2 9 0 0 1 2 6 3 2 7 5 1 292 900 1 2 6 3 2 7 5
Q ueen sland  T reasu ry  C orpora tion  In vestm en t 
T ru s t U n i t s .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 4 8 9 9 0 0 4 489 900 4 7 0 7 0 0 4 7 0 7 0 0 2 9 6 9 9 0 0 2 9 6 9 9 0 0 1 0 4 9 3 0 0 1 049 300
1 4 2 2 9 9 9 2 1 4 1 1 1 1 9 7 1 6 7 7 4 8 0 4 1 6 9 2 8 6 1 5 2 2 5 2 7 0 6 2 2 9 7  779 1 2 4 5 4 9 6 7 1 2 5 6 2 9 5 1 2 0 6 7  131 2 0 6 7  885
1 7 0 5 9 0 1 7 1 6 9 4 2  192 T o t a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 9 2 9 8 4 6 1 8 0 9 5  862 2 3 4 2 4 8 6 2 388 518 1 3 2 4 9  315 13 365 598 2 3 3 8 0 4 5 2 341 746
(1) The market value of any money market investments held by the Board which are of a short term nature is at cost plus 
accrued interest at balance date, except for investments at call which are valued at cost.
(2) The market value of fixed interest securities held by the Board has been determined using the discounted cash flow method 
having due regard to current market yields and the financial standing of each borrower.
C. Interest in Subsidiary Body
Company Class of Share
Percentage of 
Holding
Contributions to 
Surplus Cost Advances
1989 1990 1989 1990 1989 1990 1989 1990
% % $ $ $ $ $ $
Meanderham Fhy. Ltd............... . . . Ordinary 100 (178 990) 2 53 453
Note 13. FIXED ASSETS
1990
Total
Scheme
Defined
Benefit
Account
Staff Retiring Provident Account
1989 Particulars Provident
Fund
Account
SEAQ
Accumulation 
Fund Account
Voluntary
Contribution
Account
$
Motor Vehicles, Office Furniture etc. (at
$ $ $ $ $
cost)..................................................... 151 314 151 314
Less Accumulated Depreciation............. 58 205 58 205
Total.......................................................... 93 109 93 109
Refer also Note 2 (c) (ii).
Note 14. CURRENT LIABILITIES
1989 Particulars
1990
Total
Scheme
Defined
Benefit
Account
Staff Retiring Provident Account
Provident
Fund
Account
SEAQ
Accumulation 
Fund Account
Voluntary
Contribution
Account
$ $ $ $ $ $
1 215 197 Benefits Due and Unpaid ................... 1 849 803 1 482 885 363 505 3413
6 370 383 Sundry Creditors and Accruals............. 1 180 900 730 238 87 980 309 210 53 472
*2 564 353 Provision for Income Tax ................... 3 529 198 3 529 198
*10 149 933 Total.......................................................... 6 559 901 5 742 321 87 980 672 715 56 885
* Differs from figures previously published to preserve comparisons with the current year’s figures.
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Note 15. CAPITAL COMMITMENTS
At balance date the Board did not have any commitments of a capital nature.
Note 16. CONTINGENT LIABILITIES
As part of a rezoning application and associated works for the Board’s Mooloolaba Hotel property, the Board has requested the 
A.N.Z. Bank to provide a bank guarantee to the Maroochy Shire Council in the sum of $100 000. The Board has indemnified the Bank 
for any losses, costs, expenses, etc. associated with the guarantee.
In addition, the nature of the Scheme is such that future benefits for members of the Defined Benefit Account are substantial 
contingent liabilities of an actuarial nature. These are reviewed periodically by the Board’s Actuary (See Note 19).
Note 17. LEASE COMMITMENTS
Expenditure, excluding outgoings, on rental for significant operating leases for the year ended 30 June, 1990 was $154 215. 
Future commitments at 30 June, 1990 in respect of significant operating leases are as follows:—
1989 1990
$ $
144 867 not later than one year..................................................................... 161 704
156 010 later than one year and not later than two years ..........................  161 704
419 793 later than two years and not later than five years..........................  312 946
34 856 later than five years...........................................................................
755 526 636 354
Estimated expenditure on outgoings has not been included in these commitments.
The Board does not have any significant finance lease commitments as at 30 June, 1990.
Note 18. QUEENSLAND ELECTRICITY SUPPLY INDUSTRY EMPLOYER-FUNDED ACCUMULATIONS 
SUPERANNUATION FUND
The Rules of the Queensland Electricity Supply Industry Employer-funded Accumulations Superannuation Fund provide for the 
establishment of a Reserve Account within the Fund. This Account is to be credited with investment earnings on assets held on account 
of the Fund and debited with expenses of the Fund. Net earnings of the Account are to be added to each member’s accumulated 
balance at the discretion of the Trustees. The balance of the Reserve Account at 30 June, 1990 was nil. Transactions of the Reserve 
Account are reflected in the Income and Expenditure Account for the Fund.
Note 19. ACTUARIAL INVESTIGATION
In accordance with the Board’s decision on 21 November, 1984, an investigation as to the state and sufficiency of the funds 
standing to the credit of and accruing due to the Scheme as at 30 June, 1985 was conducted by the firm of Mercer Campbell Cook 
and Knight in terms of section 375 of the Electricity Act 1976-1989. The firm certified that each section of the Scheme was actuarially 
sound and that the existing level of contributions by members and employers be continued.
Following the high level of benefit payments in recent years and as part of the consideration of the introduction of optional 
retirement from age 55, a mid term actuarial review of the Article 11 portion of the Scheme was undertaken by the same firm. The 
review was based on membership data as at September, 1987 and asset values after the falls in stockmarket prices in October, 1987. 
The review concluded that the financial position of the Scheme had further strengthened and that the Article 11 portion continued to 
be actuarially sound.
The Board is not aware of any circumstances that have arisen since the date of the investigation that indicate other than continued 
actuarial soundness of the Scheme. A complete review is to be performed on audited figures as at 30 June, 1990.
Note 20. INVESTMENT PERFORMANCE
The total return on all investments of the Scheme’s Defined Benefit Account over the year, taking into account realised and 
unrealised capital gains and losses was 6.96% (1988-89, 11.19%).
Note 21. MEMBER RECORDS
Contributions received during the 1989-90 financial year in respect of The Queensland Electricity Supply Industry Employees’ 
Superannuation Scheme and the Queensland Electricity Supply Industry Employer-funded Accumulations Superannuation Fund have 
been brought to account. However, the update of individual member records has not been completed for the year ended 30 June, 1990. 
The Board is taking ongoing action to correct this situation.
Note 22. EVENTS OCCURRING AFTER BALANCE DATE
As from 1 July, 1990 the Governor in Council restricted the investment powers of the Board to investing all of its moneys in the 
Queensland Treasury Corporation Investment Trust. Accordingly, all of the Board’s investments, except for the Townsville International 
Hotel and Meandenham Pty. Ltd., have or are in the process of being transferred to the Queensland Treasury Corporation Investment 
Trust.
The Electricity Superannuation Restoration Act 1990 was enacted granting, from 1 July, 1990, a superannuation entitlement to 
those South East Queensland Electricity Board employees who were dismissed as a result of engaging in the industrial action of 1985. 
The Act provides that an entitlement is payable from the Queensland Electricity Supply Industry Employees’ Superannuation Scheme 
upon an eligible person attaining the age of 55 years or being totally and permanently disabled or having died. The Queensland 
Electricity Commission refunds to the Scheme any entitlements of a person who was previously a member pursuant to Article 10 of 
the Articles that regulate the Scheme or a member of the Brisbane City Council Superannuation Fund.
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CERTIFICATE OF THE CHAIRMAN AND MANAGER
We have prepared the foregoing annual financial statements pursuant to the provisions of the Financial Administration and Audit 
Act 1977-1988, the Electricity Act 1976-1989, the Articles of The Queensland Electricity Supply Industry Employees’ Superannuation 
Scheme, the Rules of the Queensland Electricity Supply Industry Employer-funded Accumulations Superannuation Fund and other 
prescribed requirements and certify that:—
(a) the foregoing financial statements with other information and notes to and forming part thereof are in agreement with the 
accounts and records of The Queensland Electricity Supply Industry Superannuation Board,
(b) in our opinion:—
(i) the prescribed requirements in respect of the establishment and keeping of accounts have been complied with in all 
material respects; and
(ii) the foregoing annual financial statements have been drawn up so as to present a true and fair view, on a basis consistent 
with that applied in the financial year last preceding except as indicated in Notes 2 (c) (ii), 2 (f) and 21, of the transactions 
of The Queensland Electricity Supply Industry Superannuation Board for the period 1 July, 1989 ta 30 June, 1990 and 
the disposition of the assets and disclosed liabilities of the Board (as distinct from future liabilities to members) as at 30 
June, 1990.
JOHN A. WYATT, F. S. BIRCH,
Chairman. Manager.
27 September, 1990.
CERTIFICATE OF THE AUDITOR-GENERAL
I have examined the accounts of The Queensland Electricity Supply Industry Superannuation Board as required by the Financial 
Administration and Audit Act 1977-1988 and the Electricity Act 1976-1989 and certify as follows:—
(a) I have received all the information and explanations which I have required;
(b) the foregoing—
(i) Income and Expenditure Account, Statement of Sources and Applications of Funds and the Balance Sheet—The Queensland 
Electricity Supply Industry Employees’ Superannuation Scheme; and
(ii) Income and Expenditure Account, Statement of Sources and Applications of Funds and the Balance Sheet—Queensland 
Electricity Supply Industry Employer-funded Accumulations Superannuation Fund;
have been prepared in accordance with the prescribed requirements in operation until 30 June, 1990 and in terms of the 
transitional arrangements of Public Finance Standard 501 (3) and are in agreement with those accounts; and
(c) in my opinion—
(i) the prescribed requirements in respect of the establishment and keeping of accounts have been complied with in all 
material respects; and
(ii) the foregoing statements have been drawn up so as to present a true and fair view, on a basis consistent with that applied 
in the financial year last preceding except as indicated in Notes 2 (c) (ii), (2) (f) and 21, of the transactions of The 
Queensland Electricity Supply Industry Superannuation Board for the period 1 July, 1989 to 30 June, 1990 and the 
disposition of the assets and disclosed liabilities of the Board (as distinct from future liabilities to members) as at 30 
June, 1990; and
(d) the audit did not include an evaluation of the actuarial position of the scheme.
1 October, 1990
P. B. NOLAN, 
Auditor-General.
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